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INDEPENDENT AUDITORS’ REPORT

Ta the Members of Jharkhand Bijli Vitran Nigam Limited

;] Stan ne in al

Qualified Qpinion

We have audited the accompanying Standalone Ind AS Financial Statement of Jharkhand Bijli Vitran
Nigam Limited ("the Company”), Regd. Office: Engineering Building, H.E.C, Dhurwa, Ranchi-834004
(CIN: L401081H20135GC001702 & PAN: AADCI148A) which comprise the Balance Sheet as at 31"
March 2025, the statement of Profit & Loss Account (including the statement of other Comprehensive
Income), the statement of Cash Flows and the statement of Changes in Equity for the year then ended

and notes to the Standalone Ind AS Financial Statement Including summary of significant accounting
policies and other explanatory Information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the *Basis for Qualified Opinion" paragraph of our repart, the
aforesaid Standalone Ind AS Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
accounting standards prescribed under section 133 of the act read with Companies (indian Accounting
Standards) Rule, 2015, as amended (Ind AS) and other accounting principles generally accepted in India,
of the State of Affairs of the Company as at 31" March 2025 and its Loss, Total Comprehensive Loss, its
Cash Flows and the Changes in Equity for the year ended on that date.

We draw attention to the matters described below, the effect of which, individually or In aggregate, are
material, but not pervasive, to the Standalone Ind AS Financial Statement and matters where we are

unable to cbtain sufficient and appropriate audit evidence, The effects of matters described below,
which could be reasenably determined, are quantified and given therein,
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Mon- Compliance of Ind AS-1

with reference to Mote 2-16-ii of Other Key Disclosures, the Books of Accounts have been prepared on
an accrual basis, except in the cases mentioned therein, Further, Delayed Payment Surcharge (DPS) Is
accounted for consequent to the joint recondliation with generating and transmission companies which
s generally made after the closing of books for the financial year.

Share application money pending allotment

Share application money pending allotrment of %5,200.45 lakh includes %5000 lakh received by the
Company from the State of Jharkhand on 28® February 2025 and balance amount represents the un
allotted portion of the residual value in the transfer scheme for Equity allotment. However, Equity

shares have not been allotted as on the date of the report in contravention to the provision of section
42 of the Cormpanles Act, 3013,

Property, Plant & Equipment (PPE), Capital Work in Progress & Intangible Assets (Note- 34, 38 B3C)

a. The Company has maintained records of vear-wise asset addition containing the asset under
different classes, unit having the assets, value and date of capitalization and the rate of
depreciation. However, the Company has not maintained Fixed Assets Register containing the
required detalls for all the fixed assets of the Company and have not conducted physlcal verification
of the fixed assets. As informed, the Company is in the process of physical verification, valuation,
reconclliation and preparation of Fixed Asset Register, In the absence of Fived Astet Reglster and Its
physical verification reports we are unable to comment upon its impact on the financial staterments.

b. The right, title and Interest for land and bulldings are not produced to aedit; land revenue recelpts/

Holding tax receipis are slso not produced to sudit. In the absence of which, we are unable to

comment on its impact on the finandial statements.

impalrment of Property, Plant and Equipment has not been done by the Company as per Ind AS 36.

The Company has capitalized the borrowing cost on a proportionate basis. This & not in accordance

with Ind-A%5 23.

e. The Company has not properly disclosed, in its annual financlal report, details regarding the assets
given as securlty against secured loans by various agencies.

f.  Out of total valve of CWIP as at 31.03.2025 of %1,55,996.05 lakh, scheme wise break-up was not
provided for €1A40.90 Lakh,

g The Compary does not capltalize overheads and incidental expenses related to CWIP,

h. We are unable to comment on whether A% 116 has been complied with, with respect to Leases, for
want of required information and documents,

R

Inventorles (Note-7)

a) The Company has not conducted the physical verification of Inventories during the F.Y. 2024-75,

bl The Company has valued the inventories at cost, which s nat in compliance with the provision of Ind
A5 2 ‘imventorias”,

€l The Company has not provided quantitative details as well as valuation of scrap as on 317 March

2025. In the absence of the same we are unable to quantify the impact of the same on financisl
statements,




5. Trade Recelvables (Note-8)

a) The Company has disclosed that out of total receivable of ®E70,451.91 lakh as at 31.03.2025,
%194,301.95 lakh is considered doubtful. The net roalisable value of trade receivable as on
31.03.2025 as reported by the Comparny is ¥522,817.55 lakh Including provision of unbilled revenue
af®46, 667,59 lakh, Balance confirmation from industrial/commercial consumers were not produced
by audit.

b} The Ministry of Power notified Electricity Distribution (Accounts and Additional Disclosure) Rules,
3024 on 10" October 2024, were in the provision on doubtful debts has been prescribed based on
the aging of the debtors. The company has not complied with the prescribed Rules. Further the
Comparny has continued with its adopted policy for making the provision for Bad and Doubtful dues
@1% on increase in recelvables n the current year, which is not as per Ind AS 109" Financial
Instruments’,

¢} Requirement as to the disclosure of age wise dassification of trade debtors as per Schedule 1l of the
Companies Act, 2013 has not been made by the Compary In the Finandial Statements.

d) In the absence of ageing analysis of trade receivable and complete details we are unable to
comment on the expected trade loss and realisability of Trade Receivable, which are outstanding for
long.

Other Current Assets (Note-11)

Advance to Employees: Out of total Advances to employees of various natures |ke Staff Advance,
Medical Advance, temporary Advance etc. of T 351.03 lakh, no details is available for old advance of
®194.16lakh. In the absence of the details of the above amount of %194.16 lakh, we are unable to
comment on the realisablity of the same.

The Interest free loans of ¥27.30 lakh given to employees have not been accounted for in accordance
with Ind A5 109- Financial instruments,

Master Trust: As per the information and explanation received, the contribution made by employer and
employee for retirement benefit is jnvested through a Master Trust. The year-end balance of Master
Trust is ® 26,873.45 lakh (Refer Note 11), Recondliation and balance confirmation from Master Trust
have not been provided to us. In the absence of confirmation, we could not quantify the impact of same
in the standalone Ind AS Financial Statements.

Intercompany Transactions: We observed that there is a difference of $14,32 lakh between the balance
as per the books of the Company and the balance confirmation provided by JUVNL owing to the
transaction related to other group companies, which Is subject to reconclliation.

Inter Unit: The Net Inter Unit balance amounts to % 38,119.35 lakh. Current year's balances have been
reconciled but old balances are unreconciled. In the absence of reconciliation statement, we are unable
to comment wpon the correctness of such inter-unit Current Account balance. Therefore, the effect of
reconciliation, if any, on Standalone Ind AS Financial Statements ks not determined.




7. Consumer Security Deposit (Note-16)

8.

a] We were provided with the consumer wise details of security deposits recelived of %93,623.45 lakh
only out of ©1,47,214.60 lakh. Further, consumer wise details of Interest payable thereon for
%75,434 lakh is not made available to us. Further, interest on consumer security depasit of £576.69
lakh out of total interest of ¥, 14,525.40 lakh (Note: 29) has been recognized on average basis on the

tatal amount recelved during the year instead of actual date of receipts.

b} During the year, the Company has adjusted such interest In the bills of various consumers by
%4,255,14 lakh only, Therefare, in the absence of complete information we are unable to comment
on the correctness of balances for the remaining amount for which consumer wise details have not
been provided and impact thereof on the Standalone Ind AS Finandial Statements.

g} The Company has refunded 364,36 lakh to consumers disconnected during the year. We have not
been provided with party-wise details related to such consumers; hence we are unable to comment
on the authenticity of the samae.

Trade Payables (Note-19)

In respect of the trade payables towards power purchase of %9,18,928.20 lakh, an amount of
%2 71,743.94lakh remained unreconciled at the end of the year, In the absence of joint reconciliation or
balance confirmation by the trade creditors for %2,21,743.94 lakh, we are unable to comment on its

impact on the financial statements.

Other Non-Current Financlal Liabilities-Others (Note-188)

Party wise details of 123,893.18 lakh owt of %159,463.77 lakh at the end of the year, have been
provided with respect to Keep back deposits, Penalty Keep back, Retention Money from
suppliers/Contractors, Penalty Keep back, Penalty for Contractors, Earmest Money Deposits.

Hence, we are unable to comment on the balances of remaining amounts %35,570.59 lakh for which
details were not provided to us.

10. Advance for Deposit Work and recelpt from consumers- (Note -20)

The party wise details w.r.t advance for depesit work received from consumers has been provided for
g 02685 lakh ocwt of ® 21 00968 lakh as at the end of the year. These balances are subject to
confirmation and reconclliation. Hence, we are unable to comment on its impact on the financal
statements.

11, Uability for Capital Suppliers/Works and 0.M. suppliers/Works - [Note 20)

Daetails of party wise Liabilities for Suppliers/Works (O&M) of 216,337.51 lakh out of ©19,697.29 lakh &
Liability for suppliers/works (capital) of #93,606.27 lakh out of #99,518.44 lakh were furnished tous. Mo
details for the remaining amount of %3,359.78 lakh and %5,912.17 lakh pertaining to Liabilities for
Suppliers/Works (O&M} & Liability for suppliers/works (capital) respectively were not provided to us.
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12.

These balances are subject to confirmation and reconciliation. Hence, we are unable to comment on the
same.

Other Current Liabllities Note 21- Tanes
The Company has not furnished the total value of exempied outward supply during the year in the
respective table in thelr G5T returns (GSTR 38 & G5TR1)

The Habllities for the statutory dues outstanding/unreconciled for more than sis months have not been
disclosed in the finandial statements.

The Company is deducting TDS under section 1940 at the time of payment to suppliers instead of
payment or credit to suppliers acoount whichewer is earlier,

13. The Company has not disclosed Statutory dues unreconciled/not pald for more than six months in its

financial statement.

« Non-compliances of Secretarial Requirements:

The Company has not adopted its Standalone and Consalidated Financial Statements for the FY 2023-24,
ADC-4, MGT-7, DIR-12 and other returns relating to the period from the FY 2006-17 have also not been
filed by the Company till the date of signing this Audit report due to its Active Non-Compliant Status.

Our opinion is qualified in respect of above matters.

wWe conducted our awdit of the Standalone Ind AS Financial Statements in accordance with Standards on
auditing (5As) specified under section 143{10) of the Act. Our responsibilities wnder those Standards are
further described in the "Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial
Statements’ paragraph of our report. We are independent of the Company in accordance with the "Code
of Ethics' issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are refevant to our audit of the standalone Financial Statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and sppropriate to provide a basis for our qualified
opinion on the Standalone Ind AS Financial Statements.

Emphasis of Matters

We draw attention to the matters described below, regarding matters referred to in Standalone ind AS
Financial Statements, which require user's attention.

1. Attention [s drawn to Note-4 of the Standalone IND AS Financial Statements of the Company which

says that investment made by the Company in its [oint wenture PYUNL in the shape of Equity Shares
for %B84,791.65 lakh (26% share) as at the end of the year and the C _'I"“HEHL hat an
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accumulated lass of % 224,45 lakh as at the end of the year. The Company has carried the value of
the investrnent a1 cost and no provisiens for diminution af ® 58 36 lakh in the value are made in
respect of losses Incurred by PUVNL in the Standalone Flnancial Statement.
Attention is drawn to Note Ne 14 and Note No 15 in the Financial Statements which provide details
of lnan taken by Company. Out of total loan outstanding to State Government of £13,43,078.22
lakh, ®E4,791.65 lakh is deemed loan against the Imsestment made in PYUMNL We have not been
provided with the confirmation and relevant documents ather than the Audited accounts of PYUNL
reflecting the total value of investment of JBVNL regarding the same. Therefore, cosing balance of
deemed loan is subject to confirmation from State Government.

During the year, the Company has restated its standalone Ind AS Financial Statements in arder o

rectify errors related to the previous year. We draw your attention to Note 2.1 of Note 2-Other Key

Disclosures, where detailed disclosures related to it has been provided.

Artention ks drawn to our observation related to certain disclosures in the financial Statements as

narrated below:

» During the year, the company has made certain regrouping or reclassifications based on the
audit observations of earlier years which have not been disclosed appropriatehy.

= The company has not made disclosure regarding the Statutery dues un-reconciled/not paid for
maore than six months,

= The Company books rental income of poles based on issuance of invoices and not on accrual
basis for which no disclosure has been made In the financial statement. The amount booked
during the year amounts to % 1,515.33 lakh.

» The company in the disclosure of Statutory Audit fees in Note Mo 2.16(iii) for the year ended
31/03/2025 of % 21.65 lakh has included fees of other audits like Tax Audit etc. payable to other
Statutory Awditors. The Statutory Audit fees for the same period s %20.65 lakh (P.Y: ®20.65
lakk),

e In the Note No 2.16 (k) “Disdlosure regarding salvency ratio” the terms used in denominators of
inventory turnover ratio, net capital turnover ratio, return on capital employed, and return on
investrment are erroneéous.

& iIn Mote Mo-4 [Financial Assets- Non-Current Investrnent), there s a typographical error in the
numbers of Fully paid Equity Shares which i mentioned as 8479165400 in place of 847916540,
The wvalue of the Investment is correct.

= In Mote Mo-12 (Equity Share Capital), there is @ typographical error in the numbers of issued
Equity Shares which is mentioned as 4785450000 in place of 4785542500, The value of the same
is correctly mantioned.

» The content given in the para “Risk Associated with Regulatory Deferral Account” in Nate 2.9,
has not been updated with the latest facts and figures as per the latest True-up order,

* |nthe Note 2.160ix) relating to Additional Disclosure Statement, following are observed:

- Para 3 [Detalls of numbers of Consumers) does not contaln Indusirial Consumer, Public
Lighting, Irrigation, Railway etc.)

- Discloswure regarding Gross Trade recelvables is not provided

- InTable-1 Slaks 125 units hawve not been replaced with 200 wnits,




. staterent S (Performance summary of Specified Entity} does not contain information as 1o
the payable to generating and transmission companies in no of days and also there s a
typographical error in the figure of guarantee which should be 2450 Cr instead of $45000 Lr.

5 Deferred tax liability of Income Tax (reflecting the tax gffects of timing difference between
accounting income and taxable income for the period) s not provided, and for the past accumulated
losses, due to uncertainties to recover such |asses in near future, the deferred tax assets have not
been recognized (Refer Note 2.8,

& We draw attention to Note-2.11 of Note-2 -Other Key disclosures of the Financial Statement with
respect to the amount paid to the EMP during the year. The Company has disclosed the
consalidated amount pald to the KMP but not disclesed the details of the payment as required
under IND AS 24,

7. Attention Is drawn to point number 2.5 of Note 2-Other key Disclasures, related to material dispute
with the consumers of JBVNL, total disputed amount of 79,115 lakh.

B. Attention is drawn to point no 2.5 of Note-2 Other Key Disclosure related to the cases filed in
relation to G5T dalms.

9, The Company has various open items pending for long in its Bank Reconcliation Statement (Refer to
the Note 2.12; [Bank reconciliation statement) of the Financial Statements.

10, Attention is drawn to Notel (B (4) "Regulatory Deferral Account Balances”, The company is not
following IND AS 114 in the preparation and presentation of financial statement.

Our Opinlon is not modified in respect of these matters.

Other Matters
We draw sttention to the points mentioned below, regarding matters other than disclosed in
standalone Ind AS Financial Statements.

1, The Company has reported zero as the trade payable in respect of MSME trade creditors.

3. We have not received Boards Report for the FY 2024-25. We are therefore not able to comment on
the Management's future plan of action on the operation of the Company

Our Opindon is not modified in respect of these matters.

la G A

We draw attention to Mote 134 in the Standalone Ind AS Financial Statements, which indicates that the
Company incurred a net loss of $192,815.53 lakh during the year ended 31* March 2025 (accumulated
loss stands at 30,25,334.04 lakh], and as of that date, the Company's current llabilities exceeded its
current assets by % 11,40,220.97 lakh. Considering the fact that the Government of Jharkhand is
expected to Infuse additional equity/funds as and when needed, the Standalone Ind AS Financial




Staterments have been drawn on going concern basis. Our opinion is not modified in respect of this
rmiather,

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in Management Discussion and Analysis, Board’s Repart
incleding Annexure to Beard's Report, Business Responsibility Report, Corporate Governance and
Shareholder's Infarmation, but does not indude the Standalone Ind AS Financial Statements and our
Aiditars' Report thereon.

Our opinion on the Standalone ind AS Financial Statements does not cover the other information and
we do not express any form of assurance condusion thereon,

In connection with our audit of the Standalone Ind AS Financial Statements, owr responsibility |s to read
the other information and, in doing so, consider whether the other infermation is materially inconsistent
with the Standalone Ind A5 Financial Statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is @ material misstatement of this
other information; we are required to report that fact. As we have not received the board report till the
date of ocur audit, we are not able to comment on the same,

2 for the &

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ["the Act") with respect to the preparation of these Standalone Ind AS Financial
Statements that give a true and fair view of the financial pesition, financial performance including total
comprehensive loss, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, incduding the Indian Accounting Standard (ind AS)
specified under section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting
Standards) Rules, 2015 as amended. This responsibllity also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind A5 Financial Statements that give a true and falr
view and are free from material misstaternent, whether due to frawd or error.

In preparing the Standalone ind AS Financial Statements, Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, rnatters related to going
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concern and using the going concern basis of acoounting unless Board of Directors elther intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors |s also responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial
Statements as a whaole are free from material misstatement, whether due to fraud or error, and to issue
an Auditors' Report that includes our opinion. Reasonable assurance |s a high level of assurance but i
not @ guarantes that an audit conducted in accordance with SAs will ahways detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material i,
individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the Basis of these Standalone Ind AS Financial Staterments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeptictsm throughout the sudit. We also:

« identify and assess the risks of material misstatemnent of the Standalone Ind AS Finarncial
Statements, whether due to fraud or error, design and perform audit procedures responsive 1o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for cur
opinion. The risk of not detecting a material misstatement resulting from fraud ks higher than for
one resulting from error, a5 fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contraols.

» Dbtain an understanding of internal financial controds relevant to the audit in order to design audit
procedures that are appropriate In the drcumstances, We are also responsible for expressing our
opinion an whether the Company has an adequate internal financial controls system in place and
the operating effectiveness of such controls.

s Evaluste the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related dischosures made by managemaent.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. fwe conclude that material uncertainty exists, we are required to draw attention in our
auditors’ report 1o the related disclosures in the Standalone Ind AS Financial Statements or, If such
disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our suditors’ report. However, future events or conditions may cause the
Company to cease to continug a§ a going concern.

& Evaluate the owerall presentation, structure, and content of the Standalone Ind AS Financial

Ctatements, including the disclosures, and whether the Standalone Ind AS Financial Statements
represent the underlying transactions and events in a manner that achleves faig pr
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Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually or in aggregate, makes It probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS Financial Statements may be influenced. We consider
guantitative materiality and gualitative factors in-

(i} Planning the scope of our audit work and in evaluating the results of our work, and

(i} To evaluate the effect of any identified misstatements in the Standalone Ind AS Financial
Statements.

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal contrals that we identify during our audit.

We also provide those charged with governance with a statement that we have complled with
refevart ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and

where applicable, related safeguards,

1. Asrequired by the Companies [Auditors Report) Order, 2020 ['the Order"), as amended, issued by the
Central Government of India in terms of Section 143{11) of the Act, we give in the "Annexure A" &
statement on the matters specified in paragraph 3 and 4 of the Order.

As the Company |s governed by Electricity Act, 2003 and Jharkhand State Electricity Regulation [JSERC),
the provision of the said Act/regulation has prevailed wherever the provision of the Companies Act,
2013 are inconsistent with the Electricity Act, 2003,

2. As required under section 143(5) of the Companies Act, 203, the Comptroller & Auditor General of
india issued directions & sub-directions. We give our comment thereon vide "Annexure-B"

3. As required by Section 143(3) of the Act, we report that:

a)

cl

We have sought and obtained all the information and explanation which to the best of our
knowledge and bellef were necessary for the purpose of our audit, except matters stated on the
"Basis of Qualified Opinlon” paragraph.
In our apinion, except for the matters described in "Basis of Qualified Opinion™ paragraph of our
audit report, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books. Further, with reference to Note 16-ii of Mote 2-Other
key Disclosures the books of accounts have been prepared on an accrual basis, except in the
aforementioned cases. Returns adequate for the audit have been recelved from the branches naot
wisited by us,
The company, including its branches are audited by us hence the clause is not applicable.

ek,




d] The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the

hi

Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the Books of Account except matters stated on the "Basis of Qualified Opinion”
paragraph,

In our opinlon, except for the matters described in the “Basis of Qualified Opinion® paragraph, the
accompanying Standalene ind AS Financial Statements comply with the Indian Accounting standards
specified under Section 133 of the Act, read with Companies (Indian Accounting standard) Rules,
2015, a5 reported,

The provision of this clause ie., section 164{2) & not applicable to Government Company wide
notification Mo, GSR 463(E), dated 5-6-2015. Further, as per notification No. GSR 582 dated
13.06.2017, the exception modifications and adaptations provided in the notification Ne. GSR 463(E)
dated 05.06.2015 will be applicatie to a government Company which has not committed any default
in filing of its Financlal Statement under section 137 or annual return under section 92 of the
Companies Act 2013, The Company is Active Compliant as on date as per MCA recprds.

With respect to the adequacy of the Internal Firancial Controls with reference to Standalone
Financlal Statements of the Company and the operating effectiveness of such controls refer to our
separate report in "Annexure-C" of this report.

With respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditars) Rules, 2014, in our opinion and to the best of our Information
and according to the explanation given to us, we report that:

The Company has pending Ftigations wort debtors as well as creditors, which heve been
disclosed in Mote No. 2.5 of the Standalone ind AS Financial Statements. However, in the
absence of infarmation available to us, we are unable to comment upon the completeness of
the same and its impact on Financial Statements.

we are unable to comment on the adequacy of the provision made for the doubtful debrs (Refer
to “Basis of Qualified Opinion” paragraph)

The Company has no amount that is reguired to be transferred to the Investor Education and
Protection Fund

{a)The management has represented that, to the best of Its knowledge and belief, no funds
{which are material either individually or in the aggregate] have been advanced or loaned or
invested (either from borrowed funds or share premiem or any other sources or kind of funds)
by the Company to or in any other person{s) or entitylles), including foreign entitylies)
{"Intermediaries”], with the understanding, whether recorded in writing or otherwlse, that the
intermediary shall whether, directly or indirectly lend or inviest in other persons of entities
[dentified In any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
provide any guarantee, security of the fike on behalf of Uitimate beneficiaris




(b} The management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the Company
from any person(s) or entity (ies], including foreign entity (ies) (* Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall whether,
directly or indirectly lend or invest in other persons or entities |dentified in any manner
whatsoever by or on behalf of the Funding Party [Ultimate Beneficlaries) or provide any
guarantes, security or the like on behalf of Ultimate beneficiaries;

{¢) Based an the audit procedures that have been considered reasonable and appropriate in the
gircumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), a provided under (a) and (b) above,
contain any material misstatement.

¥,  The Company has not declared or paid any dividend during the year.

i} With respect to the matter to be included in the Auditors’ Report under Section 1397 (18] of the Act,
vide notification Mo. G5R 463(E], dated 5-6-2015, the provision of this section Is not applicable to
Government Company.

il Proviso to Rule 3(1) of the Companies [Accounts) Rules, 2014 for maintaining bocks of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, However, the Company has not implemented the same.

For JEMT & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN MO: 320232E

T M)

(CA. TAPAS RANJAN PANI, FCA) : & Place: Ranchi
PARTNER Chariet=- Diate: 30/09/2025
MEMBERSHIP NO: 055624

UDIN: 25055624BMHYKBIST7




Statements of Jharkhand Billi Vitran Nigam Limited

[Report as required by the Companies (Auditor's Report) Order, 2020 (the Order"), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2003 (Refer to in
paragraph 1 under Report on Other Legal and Regulatory Requirements section of our report of even
date) With reference to the “Annexure A* referred to in the Independent Auditors Report in the
members of the Company on the Standalone Ind AS Finandial Statements for the year ended 31" March
2025, we report the Following

L Inrespect of Company's Property, Plant & Equipment, right -of-use assets and Intangible Assets:

al A) The Company has not maintained the proper records showing full particulars including
quantitative detalls, dentification, location field and situation of Property Plant & Equipment.
The Company does not maintain the Fixed Asset Register.
B) The Company is not maintaining proper records showing full particulars of intangible assets.

b The Property, Plant & Equipment have not been physically verified by the management, S0 we are
unable to comment about material discrepancy and its treatment in Books of Accounts

¢} The title deeds of the immovable property have not been provided to us, so we are unable to
comment whether it is in the name of the Compary or not.

d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revaluwed its Property, Plant and Equipment and
right-of-use assets and intangible assets during the year, Therefore, the provisions of Clause {i){d] of
paragraph 3 of the order are not applicable to the Company

e} According to the Information and explanations given to us and on the basis of our examination of
the records of the Company, no proceedings have been initiated or are pending against the
Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988} and rules made thereunder, Therefore, the provisions of Clause (i)(e) of paragraph 3 of
the arder are not applicable to the Company

{a) Physical verification of Inventory has not been conducted during the year under audit. Hence, we
are unable to comment on any discrepancy,

The Company has not provided quantitative details as well as valuation of scrap as on 31.03.2025, In
the absence of the same we are unable to quantify the impact of the same

(b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has been sanctioned working capital limits incleding fund
and non-fund based in excess of Five Crores rupees in sggregate from Banks/Financial Institutions
on the basis of security of current assets. Quarterly statements/returns filed by the Company with
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such banks financial institutions have not been made avallable to us, so we are unable to comment
about material discrepancies between the books of account and such statements/return, if any.

according to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has made investrments in a company as tabled below. The
Company has not provided any guarantee of security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Lability Parmerships or any other

Aggregate amount | Investment Corporate Guarantee Loans
| Invested in
PVUNL 1. SHARES il il

al made during the
year-% 15 064.32 lakh

bl Clesing Balance- %
84,791.65 lakh [Equity)
and % 632432 (Share
application money)

As the Company has not provided any loans or advances In the nature of loans or guarantee or
security, this clavse is not applicable.
The Investment made is not prejudicial to the interest of the Company.

As the Company has not provided any loans or advances in the nature of loans, clauses (c)-(f) are not
applicable.

According to the infarmation and explanation given to us and on the basis of our examination of the
records of the Company, the Compary has not granted any koan securities and guarantees in favour
of ite directors or to any other person in whom the directors are interested. The Company has made
investment in Patratu Vidyut Utpadan Migam Limited {PYUNL, a joint venture company), the detalls
regarding compliance with the provisions of section 185 & 186 of Companies Act, 2013 have not
been provided to us

According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not accepted any deposits from the public. Therefore,
the provisions of Clause (v) of paragraph 3 of the order are not appiicable to the Company

Cost Accounting records are not produced to us for verification. Hence, Wi are unable to comment

an its makntenance by the company pursuant to suls section (1) of section 148 of the Companies Act
2013,

According to the information and explanations given to us in respect of statutory dues:

S



wiii,

a) The Company has generally been regular in depasiting undisputed statutory dues, including Income

Tax, Goods & Service Tax {G5T), and other Statutory Dues with the appropriate authorities except In
the case of Electricity Duty, 5ales tax) Professional tax, We have not been provided with details and
dates related to subseguent payment of liabilities of Electricity Duty Recoverles, sales
tax/professional tax, Income Tax TDS, Royalty payable as at 31" March 2025,

The liabilities for the statutory dues outitanding for more than six months as stated above have
been shown in the books of accounts at the end of the year as follows:

| Amount
F'“i“_'h" (% in lakh]
Electricity Duty Recoveries 76,677.42
Sales Taw/ Professional Taw/ Labour Cess pavable 116.43

| Income Tax deducted at source (0.07) |
Royalty Payable 126

b} According to the Information and explanations given to us, there are disputed statutory dues which

have not been deposited as on 31" March 2025, as given here In below:

e —— O

[ 5l No Act Forum in which its | Amount  Involved | Refating to Period
disputed | {Rs. in lakh)
o1 Income Tax Act | CIT Appeal | 1025.78lout  of | 2017-18
1961 this %B57.87 lakh
adjusted)
02 CGST Act, 2017 | PCCGST $54,111.00 [akh | 2017-2020
and 5GST  ALL | {Nate: The cose
2017 | | bas been disposed
of in fovour of
IBVNL and
| demand have been
quashed an
| 27/06/2025)

According to the information and explanation given to us and on the basls of our examination of the
records of the Company, there were no transactions relating to préviously unrecorded income that
have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961,

{a) According to the information and explanation given to us and on the basls of our examination of
the records of the Company, during the year, the Company has not repaid the installments
becoming due in full against the loan from the State Government. The total outstanding amount of
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lpan from state government as on 31/03/3025amounts 1o ®1,343,078.22 lakh. The total lesan
borrowed from the state government during the year amounts 1o %242,232.59 lakh and it has repaid
%5,410.78 lakh during the year, Further, the Company has not repaid interest of 2603, 056.92 lakh on
State Government loan which ks outstanding at the end of the year.

(b} According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

{c] According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has utilised the money obtained by way of Term Loan
during the year for the purpose for which It was obtained.

{d) According to the infarmation and explanation given to us and on an overall examination of the
standalone Ind AS Financial Statements of the Company no funds have been ralsed on short term
basis which has been used for lang-term purposes by the Company.

{e) According to the information and explanation given to us and on an overall examination of the
standalone Ind A5 Financial Statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obiigation of its subsidiaries, assoclates, or joint
wentures, accordingly clause 3(ixe of the Order & not applicable.

[f) According to the information and explanation given to us by the management and procedures
perfarmed by ws, the Company has not ratsed any loans during the year on the pledge of securities
held In its subsidiaries, joint ventures, er associate companies. Accordingly, clause Flin) (F) of the
order is not applicable.

|a] According to the infarmation and explanations given by the management and the audit
procedures performed, the Company has not raised money by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3{x}{a) of the arder ks not applicable to
the Company.

{b) According to the information and explanation ghven by the management, the Company has not
made any preferential allotment or private placement of shares or convertible debentures (fully,

partially, or optionally convertible), Accordingly clause 3(x)(b) of the order is not applicable to the
Company.

{a) Based upon the avdit procedures perfarmed and based on the Information recebved from the

Company, we report that no fraed on the Company by its officers/ employees has been noticed or
reported during the course of audit for the year ended 317 March 2025.
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(b} Mo report under sub-section (12) of section 143 of the Companles Act, 2013 has been filed In
Form ADT-04 as prescribed under Rule 13 of Companles [Audit and Auditors) Rule, 2014 with the
Central Government, during the year and upto the date of this repart.

{¢}as informed by the Company, the Company has not received any whistle blower cormplaints.

In our opinion, and according to the information and explanations given by the management, the
Company Is not a Nidhi Company. Therefore, Clause 3 [xii) of the order is not applicable to the
Company

In our opinien and according to the information and explanations given by the management, the
transactions with the related parties are in compliance with Section 177 & 188 of the Companies
Act, 2013 and the details of the transactions have been disclosed in the Standalone Ind AS Financial
Statements as required by the applicable accounting standards,

[alAccording to the information and explanations given to us, the Company has separate internal
audit department and the internal audit is conducted through the appointment of external
competent agencies, but no such appointment is made for the year.

{b) The internal sudit reports for the audit period were not provided to us. As Informed, the
Company I5 In the process of appointment of the internal auditors.

According to the information and explanation given to us by the management, the Company has
been allotted shares of Patratu Vidyut Utpadan Nigam Limited (PVUNL-where in the Company halds
26% shares and having common director and total investment of %34,791.65 lakh ineguity shares
and %6,324.32 lakh in share application money. The Company has paid 8,740 lakh out of total
Investment of ®15,064.32 lakh with respect to imestment in joint venture during the year. The
Company recognizes loan from State Government for the amount of investment net paid In cash.
We have not been provided with confirmation of such loan in this respect.

According to the information and explanations given to us by the management, the Company is not
required to be registered under Section 45-14 of the Reserve Bank of India Act, 1934 and accordingly
Clause 3{xwi) (a), (b, (c), (d) of the Order is not applicable to the company.

As per the Standalone Ind AS Financial Statement of the Company for the year ended 31" March
7025, the Company has incurred Cash Losses during the year for®168,336.72 lakh and In
immediately preceding finandal year®235,761.24 lakh. Calcufation as follows:
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e T | e
1 Loss as per Statemnent of Profit B Loss [199,965.04] | [264308.76)
Deduction for non-cash expenses;

s Depreciation & Amortisation 10015682 96,480, 77
3 Provision fior Doubtful Debts 11023 1, 170,80
4 Prowision for Terminal benefits 13,095.90 807191

5 Total Deduction - (2+3+4) 113,452 .94 105,732 .48

Addition for non-cash Income and
| cash expense: —
& | Amortisation of Grant 57,539.50 54,852.62
7 Payments made against Terminal |
| benefits as per actuarial reports 24,291.12 22,332.35 |
) Total Addition - [6+7) #1,830.62 77,184.97
g Net Adjustment to loss - (5-8) 31,632.32 28,547.52
1p Calculated Cash loss - (149]  [168,336.72) (235,761.24)

There has been no resignation of Statutory Auditor of the Company during the year.

On the basis of information provided to us and our audit, attention Is Invited to Mote 134 in the
Standalone Ind AS Financial Statemvents which indicates that the Company has scoumuiated
losses T20,75,334.04 lakh (P.Y. ®18,32 51851 lakh 25 restated) and its Met worth has become
negative. The Company has incurred a net loss during the current year of £192 815,53 lakh (P.Y.
%2,60,955,76 lakh as restated] and the Company's current labilities exceeded its current assets
as at the balance sheet date. The Company needs continuous Government assistance in the
form of grants to meet its current llabilities, which casts significant doubts about the Company’s
ability to continue as 3 going concern entity,

According 1o the informathon and explanation given to us and on the basis of our examination of
the records of the Company, the Company has had an average net lads for the past 3 years,
hence C5R clausa is not applicable,

This is a Standalone Ind AS Financial Statements of the Company, Therefore Clause 3 (wd) of the
Order is not agplicable to the Company,

For IBMT & ASSOCIATES

CHARTERED ACCOUNTAMNTS

FRN WQ: 32023 2E

{CA. TAPAS RANIAN PANI, FCA)

PARTMER

MEMBERSHIP MNO: 055624
UDIN: 25055624 BMHYKRBIOTT

Place: Ranchi
Date: 30/09/2025
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Report on the Directions of the Comptroller and Auditor Genersl of India required under sub sectlon 5

of Saction 143 of the Companies Act, 2013 (“the Act™)

Anmexure-|

CAG Directions.

Reply .

Whether the Company has
system in place 10 proCess
all accounting transactions
through IT system? If yes,
the implications of
processing of accounting
transactions  owtside [T
system on integrity of the
accounts along with the
financial implication, if any
may be stated

The Company has been undergalng a transition from Tally to SAP.
Accounting work is done on Tally at the accounting unit lewvel Le.,
Electricity Supply Division, Supply Circles and Supply Area Board.
Accounting of revenue is done on the basis of data receéned in the
farm of various certified statements, €.g., RS-, RS-/l The Company
does not have a system In place to process all accounting

transactions through IT systems. Significant manual intervention is
involved in the process. Also, manual cash books are being

maintained. As a result, the Company does not have a complete

list of customer-wise balances of unrecovered amounts, advances, |

interest on consumer security deposits, ageing of unrecovered
amounts. The Company is unable to provide complete list of

customer-wise security deposits, outstanding and its ageing. The |

Company has not maintained the proper records showing full |

details including quantitative detalls, identification, location field
and situation of Property Plant & Equipment. The Company is
unable to comply with its statutory reguirements, including duties
and tanes and reporting in annual financial reports,

Whether there 5 any
restructuring of an existing
loan o casas of
walver/write off of

debts/loany intérest etc
made by a lender to the

Company due to the
Company's  Inability 1o
repay the loan? If yes, the
financial impact may be
stated.

According to the information and explanations given to us and on
the basis of our examination of the records of the Company, there
was no restructuring of existing loans or cases of wavier/ write off
of debts/loan/interest etc. made by lender to the Company due to
the Company's inability to repay the loan.

Whether funds
received/recpivable)  for
tpecific  schemes  from
Central/State agencies
were properly  accounted
forfutifized as per its tenm
and conditions? Lst the
cases of deviation.

According to the information and explanations given to us and on

the basls of our examination of the records of the Company, funds |

received/receivable for specific schemes from Central/State
agencies, except for the matters stated in the auditors' report,
have been properly accounted for/utilized as per its term and
conditions,




Annexure-ll

5l Mo

CAG Directions _

Reply

Has the Company entered
into agreement with
franchise for distribution of
glectricity in the selected
areas and revenue sharing
agreement adequatehy
pratect the financlal interest
of the Company ?

According to the information and explanations given to us and
on the basis of our examination of the records of the Company,
the Company has not entered into agreement with franchise
for distribution of electricity in selected areas and no revenue
sharing agreement has been entered by the Company

Report in the efficacy of the
system  of billing and
collection of revenue in the
Company.

According to the information and explanations given to us and
an the basis of our examination of the records of the Company,
the Company has a billing efficency of 71.81% as compared to
BB.74% last year and collection efficiency of 119.49% as
compared to 98.86% last year. The Company is under process
to improve its efficacy.

‘Whether tamper proof
meters have been installed
for all consumaers? I nat,
then examing how accuracy
of billimg is ensured,

As informed to us, in order to control tampering, digital meters
have been installed by IBVNL. Further, terminal seals are used
to prevent tampering. Furthermore, $mart meters arg now
being installed which prevents any fraud including tampering

Whethesr the Company
recovers and accounts, the
State Electricity Regulatory
Commission (SERC)
approved Fuel and Power
Purchase Adjustment Cost
(FPPCA)?

¥es, as informed to us, the Cempany recovers and accounts for
Fuel and Power Purchase Adjustment Cost on an annual true-
up basis. The adjustments are recovered and accounted for in
the next year.

Whether the reconciliation
of receivable and payables
between the generation,
distribution and transmission
companies has been
completed. The reasons for
difference may be examined,

As informed to us, the reconciliation between generation,
distribution and transmission companles is under process. COut
of clasing balance of ®918,928.20 lakh, %2,21,743.94 lakh is still
unreconciled, The reason for unreconciled amount Is not made
available to us.

Wi

Whether the Company s
supplying power Lo
framchisees, if so, whether
the Company 5 not
supplying power to
franchisees at below its
average cost of purchase,

According to the information and ;:l.'planaﬁnns given to us, the
Company s not supplying power to Franchisees.

Wil

How much tariff roll back
subsidies have boen allowed
and booked-in in the atcount
during the year? Whether
the SAMHE s being

As informed to ws, the Company has received %372,739 lakh
from the government, as subsidy. ¥352,119.14 lakh of subsidy
has been passed on to the consumers this year. Balance subsidy
of % 26,884.69lakh including opening balance of 6,264 83 lakh

| with the Company will be adjusted in the coming year(s).




reimbursed regularly by the
State Government, shortfall
f any may be commented?

Wi

Adequacy of steps 1o
prevent encroachment  of
idle land ewned by Company
may be examined. In case
land of Company s
encroached, under itigation,
nat put to use or

declared surplus, details may
be provided.

in the absence of detalls, we are not able to comment on this

Whether land acquisition i
invalved in setting up new
projects, report whether
cettlement of dued doné
expeditiously and I a
transparemt manner In all
cases? The cases of deviation
may please be detailed,

In the absence of details regarding settlement of dues, we
cannot comment on the samae,

Whether the Company has
an effective  system  for
recovery of revenue as per
contractual terms and the
FEVEnLE Is properhy
accounted for in the books
of account in compliance
with the applicable
Accounting Standard?

According to the information and explanations given to us and
@n the basls of our examination of the records of the Company,
the Company has an effective system for recovery of réevende
and accounting of revenue in compliance with the applicable
Accounting Standard.

For JBMT & ASS0OCIATES
CHARTERED ACCOUNTANTS
FRN NO: 320232E

L3

[CA.TAFAS RANIAN PANI, FCA)
PARTMNER
MEMBERSHIP NO: 055624

P

UDIN: 25055624BMHYKB3I7T

Place: Ranchi
Date: 30,09/2025




"Annexure C" to the Independent Auditor's Report of even date on Standslone Ind AS Financial
Statements of Jharkhand BIjil Vitran Nigam Limited

Report on Intémal Financlal Controls under clause [I} of sub-section 3 of section 143 of the Companies
Act, 2013 ("the Act")

We have audited the internal financlal controls over financial reporting of Jharkhand Bijli Vitran Migam
Limited ["the Company”] as of 31" March 2025 in conjunction with our audit of the Standalone Ind AS
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financlal Controls

The Company's management |5 responsible for establishing and maintaining internal financlal controls
with reference to Standalone Financial Statements based on the 'internal controls over financial
reporting criteria established by the Company considering the essential components of internal controls
stated in the Guidance Mote on Audit of internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India ['ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, induding adherence to Company's policies,
the safeguarding of its assets, the preventlon and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financlal information, as
required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the "Guidance Mate")
and the Standards on Auditing, issued by ICAI and the Standards on Auditing prescribed wunder section
143{10) of the Compandes Act, 2013, to the extent appdicable to an audit of internal financial controls,
with reference to Standalone Financial Statements. Those Standards and the Guidance Note reguire that
we comply with ethical requirernents and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to Standalone Financial Statements
was established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with respect to Standalone Financial Statements owver financial reporting and
their operating effectiveness. Our awdit of internal financlial controls with reference to Standalone
Firincial Statements included obtaining an understanding of internal financial controls with reference to
Standalone Finandial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contrel based on the assessed risk. The
procedures selected depend on the awditors’ judgment, including thie assessment of the risks of material
misstaternent of the Standalone Financlal Statements, whether due to frawd or error.




We believe that the audit evidence we have obtained is sufficient and appropeiate to provide a basis for

our audit opinion on the Company's Internal financial controls with reference to Standalone Financial
Staternents.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements
A Company's intemal financial controls with reference to Standalone Financial Statements Is a process

designed to provide reasonable assurance regarding the reliabllity of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally accepted
accounting principles, A Company's internal financial controls with reference to Standalone Financial
Statemnents include those policies and procedures that:

a) Pertain to the maintenance of records that, in reasenable detail, accurately and falrly reflect the
transactions and dispositions of the assets of the Company.

b} Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with
authorization of management and directors of the Company; and

€] Provide reasonable assurance regarding prevention or timely detection of unauthorized acguisition,
use, or disposition of the Company's assets that could have a material effect on the Financial
Statements.

Inherent Limitations of internal Financlal Controls with reference to Standalone Financial Statements:
Because of Inherent limitations of internal financial control over financial reporting including the
possibility of collusion or improper management override of conbrols material misstaternent due to
error or fraud may occur and not be detected. &lso, projections of any evaluation of the intermal
financial controls with reference to Standalone Finandal Statements to future periods are subject to the
risk that the intemal financial contrals with reference to Standalone Financial Statements may become
inadequate because of dhanges in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, In all material respects, an adequate internal financial controls systerm with reference to Standalone
Financial Statements and such internal financlal controls with reference to Standalone Financial
Statements were operating effectively as at 31* March 2025, except in the areas given below, based on
the internal controls with reference to Standalone Finandal Statements eritéria established by the
Company cansidering the essential compaonents of Internal controls stated in the Guidance Mobe on

Audit of Internal Financial Contrels Ower Finandal Reporting issued by the Institute of Chartered
Acoountants of india.

However, Company néeds to further strengthen the in the control system In the following areas:
=  The Company should conduct Internal audit of its accounts periodically.

e

"y



* |m our opinion, the Company does not have proper internal controls of capitalization of
assets and needs further improvement to ensure timely capitalization of Property, Plant &
Equipment throwgh timely issuance of completion certificate.

# |n central stores of the Company, on physical verlication of stores, we have observed the
following:

a) Gross delay in recording of the receipt and issue of inventories.

b} Mo proper accounting for scraps and rejects exists in the Company, and further, no
provissoning s made on non-moving/discarded items.

¢}  No proper storage of material, material stored in the open area.

¢ Capitalization of Capital Work-in-Progress in a timely and efficent manner.

* Long Term Advances and Deposit Work should be regularly reviewed and accounted for
where the significant wark has been completed.

*  Review of negative balances in labllities and assets heads,

*  Reversing the Cheques/ NEFT Entries for which the Limitation period is over.

»  Accounting Staffy Officers at Unit Level should be regularly trained In respect of the Indian
Accounting Standards and other accounting concepts and conventions while preparing the
Standalone Financlal Statements,

* Reconciliation: The present system of |dentification and reconciliation of Inter-Linit
transaction between unit to unit, wait to head office is not adequate. The reconciliation
needs to be done on a regular basis with complete details of the nature and particulars of
the unmatched items.

* There is no adeguate system of confirmation and reconciliation of balances in the accounts
of third parties, contractors, Government Department etc. induding those balances
appearing under recelvables, payables, loans and advances

We have considered the areas of improvement identified which need further strengthening as reported
above in determining the nature, timing, and extent of awdit tests applied in our audit of the 31" March
2025, Standalone Financial Statements of the Compary.

However, these areas of improvement do not affect our opinion on Standalone Ind AS Financial
Statements of the Company.

For JBMT & ASSOCIATES
CHARTERED ACCOUNTANTS

FRM NO: m
T 2
[ ,

{CA. TAPAS RANJAN PANI, FCA) : _
PARTNER et

MEMBERSHIP NO: 055624 Place: Ranchi
UDIN: 250556248MHYKB3STT Date: 30/09,2025
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1| Kon-current avses
Floed agyats
Praperty, Plant & Equipment 1A 14,597,412, 67 15,17, 567,19 15,23,022.57
Capital wark:in-progres 1B 1,55, 996,05 75, 901,41 42,932.53
Irtangibile assets i 126,80 174,08 .77
Einancial Axsets
Hem-current investments 4 B4, 791.65 6,051,865 57,538.14
Others g 55, 40124 50, 779,84 46, 790, 5
Other non-current sssets 6 7,59, 704,71 614, T15.50 040,422, 45
i1 Corrent azsets
Inyentories 7 31,391.88 5,956 81 ,328.5
Einancial &ssets
Trade recetvabies ] § 27 B17.55 6,35,533.20 5,00,881.73
Cash and cash equivalers ] 1,04 410,27 1,18,503.58 1,48, 215.32
Bank Ralances Other Thar Cash & Cash Equivadent 10 51,948,310 50,543, 84 45,131.15
ther current assets 1 1,60,063.43 73,454.57 1,84,608. 80
TOTAL ASSETS 35,24,564.71 32,88,741.79 35,08, 183,95
I |EQUITY AND LIABILITIES
1| Exqurity
Equity Share capital i2 4,7B,554.25 3,24,645,00 3,40,893,00
Other Equity 134 (20, 46,018,19] 116,97, 140, 10§ (15,721,979, 34)
Roestructuring Account 136 (1,66,672.73) (1,47, 784,29} i1,15,846.12)
Lishilithes
1 | Han-curremn liabibities l
Einancisl Linbilities
Borrowings 14 13,492,893, 14 1,3, 645,00 15,21, 234,46 |
Consusmers’ Security Depowit 1 2.7 648,60 1,05 552,20 1,773,566, 20
fEyETnment Grants 17 0851924 §.57 04742 9,35, 493,04
Dther Hon-Current Habiljties
Proviskons 184 3,585,278, 74 1,21 617.56 1,35,854.09 |
Others 1BE 1,59, 46177 1.54,061,58 1,65,132.51
3| Current Habilltbes
Elrspng b Lighifities
Borrowings 15 B.45,229.38 726,535,215 5,07, 120,07
Trade payables 19 9,185,928 20 18,33,821.67 #,11,507.78
Others 20 2.16,57L78 1,69, 35618 2,21,570.52
Dther current Babilites i1 1,30, 72044 ®0,510,73 7108640 |
M 1k 7 IT2.05 14,4813, 42 ‘!.m.;.’_l_
TOTAL EQUATY AND LIABRITIES 35,24,5684.71 11,88, 741,79 15,04, 183,55 |
The decompanysng netes fram 1 ba 30 farm o inhegrai pevt of e Sedaiont fisancial shabements
For and on behall of Board of Directors
. ooth . ;
DAr1E. 257 ¢ap7: ppo ¢ o
PLALE . Rapin (| -
iMimesh Anand) (P_K. Srivastava)
-‘?jﬂ"— mdﬂfﬂ""{ 'ﬁ'm‘“/ﬂé Company Secretary Director {Destribistion & Praj#et)
iM.Mo, AZT0T73)
For JEMT & ASSCCIATES
CHARTERED ACCOUNTANTS 65!\"
FRY No-320 {
Kurmar}
FCum-CF anaging Director
(CA. TAPAS RANJAN PENI, FCA) CiN-9793414) {DIN-03555547)
PARTNER
MEMBERSHIP MNo-D55624
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Particul Far the year ended Far the Year ended
T —— ™ Hol 315t March 2015 31™ March 2034
I
Revanue From Operations 1 £,30,296.66, 7.31,123.58 |
- I 8,30, 29664 7.31,113.58
Revenue Grant from Gove. 24 . 1,35,780.95
Others 15 I, 41,8689 1,05, Té&, &1
1,41,B68 9% 1,41,567_56
HI.[Total income {) + 1
il ; i1+ 10,72, 165,62 PTLER 14
:u'dms of Power and Trarsmission charges % B,72,353,47 8,97 454,67
miployes berefits experse i 4], 742,03 314, 560.7
Finance costs _ 1 1,79,728.09 1,38,057.93
E.r:mmﬂ &nd amertization expense 14 R 30 1,00, 156.82 489,77
T':nl EXpOTISES L] TE,000. 74 b, 41,51
EXpEnses 12,64, 081,16 12,33, 648,51
¥.|ProfitiLess) before exceptional items and tax (lIl-IY) (1,92,815.53) (2,850,955, T6)
¥|.|Exceptional ftems .
Vil.| Profit/(Loss) before tax (¥ - W1} {1,92,815.53) {1,60,955.7¢)
VI, | Tax expense:
{13 Current. tax
{2) Dederred tax e
[X.| Profit/(Loss) to be transferved to Other Equity (¥I1-VH) 1,92,815.53) (2,580,955, 76)
X.|Other comprehensive income
() ltems that will ot be reclassified ta profit or loss il (7,152.50) (3,353,000
(b) Fems that will be reclassified to prafit o b
Xl | Totsl Compreharsive ncome for the period {1+X)
(Comprising Profitiloss) and other Comprebensive {1,599, 949, 04) (264,308, T8)
income for the Year)
Ll | EARMINGS PER EQUITY SHARE:
Eruity shares of par value T 107 sach
(1) Basic (4.03) (B 0)
(2} Ditatad {4.02) 16.5%)
The accompanying notes from f to 30 form an integral port af the Standolone fisarclal statements
bpr 2. _Q__{#‘ CELT-2D0L For and on behal! of Board of Directors
Floce . paniwy oo
e -
A pea pn ALPIt Of eres cpfe Nonohiuna P
EEL 4‘5' Company Secretary Director [Distribution & Project)
For JBMT & ASSOCIATES B Age N
ar AR Age
GHARTERED ACCOUNTANTS o L
FRN No-3202 i | o
ik | (T. {Avinash Kumar)
1GA, TAPA NJAN —pCh) [ i Dirsctor J-Cum-LFO Managing Directee
FARTNER e (DIN-9783414) {DIN-0355%5587)
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(CIN : U40108H20135GC001702)

¥ Standalone Statement of Cash Flows
T — in ¥ [akh
A3 al As at
Particulars 31wt March 2038 3st March 2024
e kmaunt Amount Amount Amournt
wﬁi—ﬂﬂﬂmng_mm
% before taxation 1 2,64, 708.7
Adjustments for: §1,9%,549,04) 2,64, 308.76)
"reclation & amortisation 1,00, 156,52 P, 489, 77
Amortisation of Grants, Contribution, Saitidies charged o PEL Afc (%7,539.50) (%4, 852, 63)
Provision for Doubtful Debts 110.22 1,170.40
IPm'rlmn for Doubitful written Back {1,37,939.83)
':;P‘:ﬂﬂd evmor/ adjustments 11, 7H5.05)
(Lass) on the sale of property, plant & equipment 58,061, 34) - 33,1049
Working capitsl changes:
| Decrease / (InCrease) in inventaries 4,435,077} {2, 626.23]
[Pecressa s (Increase) in trade and cther recetvabies {1,19,727.17) 1,99,05%.93
(Decrease) /Increnss in trade and other payabies 3,12,901.06 1,86, 71889 1,06, 45542 5,002,487, 13
Cash generated from operations 1,11,290.60) 27181335 |
Ingame taxes paig
Dividends paid . .
Met cash from operating sctivities (1,11,291.60) 2,71,813,35
T
Purchase of Property, Plant & Equipmen (79,954.78) (BE, 000, 17)
L acidtion/Capiralisation of CWIP {1, 30,004, 4) 13,969, 19
Interest Incoeme an nvestments 1,549 08 T, 7H7 w3
(increase) ) Decrease of |nvestment (13, 861,40} (22,000, 48)
Het cash from investing activities {2, 20,961.74) [ (B8, TTA.40) |
Faam Jas,
Share Application Money $,000.00 1,531,900
Procesds from State & Central Governmesnt Gramt o3, 684.00 BB, 73517
Procesds from State Government Loan 1.4%,172.54 1,37, 54054
Frocesds from PFC, REC Loans & World Bank Loan 1,93,37L7% 04, 07 2
Receipt/ (Adjustment) from Consumer for Capital works & Others 2,055.13 2145, 40
Loan Hepaid (%0, 785,21} [7,50,587, 18]
Grant Surrendered |6, 599, 43) {13,328, 1'{| ]
Het cazh from financing activities 3,18,160.02 {85, 115.5%)
et Increase/ (decrease) b cash and cash equivalents (14,093.31) §7,38%.35
Cash and cush squivalents at beginning of pericd 1,18,508.58 1,21,134.23
Cash and cash equivalents at end of period 2,04, 410,37 1,18,503.58
ﬂﬁ?ﬂ, 2 f’iﬁ,‘;&p?_ 2-4].?_{ For and on behalf of Board of Directors
fakl
FPlbes_ ap oy ot e
#z pe pra /117971} :Bf By Agf (Mimesh Anand) (P.K. Srivastava)
Company Secretary Director (Tdstribution & Project)
For JBMT & ASSOCIATES YV WoNo, AZT0TS)
GHAI}:TEHED .ﬂ.EEEEEIUHThHTE e
023 r j -4
:Z (r ' ; Ir {Avinash Kumar)
(CA. TAFA FE;HR#I%HE PANI, FCA) Director (Finance)-Cum-CFD Managing Director
MEMBERSHIP Mo-055624 (-9793414) (ON-03a5567)
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%\h Aeied Hat barh, 2673 i ¥l
[ ol T 1A
hang Thary tae prar 1, 50,9014
B e ming Wiy arided T i, 36138 478,854 25
To e year ereled 113t March, 3014 ¥ ek
Balarce o e of ol an ah Y i, 262 3,50, 080 |
TP W ity sharm Bring e year 2, 7ad 00 |
it thee o o Toar an a% 1700 Barch, D308 1,14 4% 08 |
B w B bortl, BERN in ¥ okb
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o iy s LL
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1501 70 TSR] i
e b
"'m"""“‘m:" RRE— Divir Comprafssive Total
11,841.70 11571862 7 | (18, P {13, 7T E:
o e oy s Eie.d:2 e
S — s .| —am
Em 1,40, B4R 00 280,935, 74) 11, ¥43. 0y 7,34, 168,781
Ealarce i 80 Toas areied SR march, 2004 1,54, 809,70 hl_.l_:-uql.:; 1'-".5!“""." 190,57, 5480
L‘E‘-‘ﬂi‘?’&wh 1,54, 008,10 [INEXT T {18, 73159 N8 #7545, 101
e L T e L] .
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Forod
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“Balarae B0 U yoar eraded 1191 March D015 0550, 44 ;ﬁ':::;mm
ME‘ 9 ;ﬂ 5.. :‘ f.-— For wad o behadl of Board of Direcions 1
H'i"""-wL ‘*""' .-L
Pl RA Lin |
{Mrranh knang) P, Srvabaen)
Compary SecTetay Bl ([HHIFRion B Broje]
(WMo, ATPETI
e fer-tha wpidt 5! i Anly
For JBMT & ASSOCIATES d?__(/ %20
CHARTERED ACCOUMNTANTS — Nanagieg Dirsctor
A &
(CA. TAPAS RANJAN PANETCA) [ .
FARTHER . !'-,“ ¥ ¥ 3
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O THE STANDALONE FINANCIAL STATEM
Note 1. Company Information and Significant Accounting Policies
A Reporting Entity

Jharkhand Bijli Vitran Nigam Limited (JBVHL)

Jharkhand Bijli Vitran Nigam Limited (The Company), a Uimited Company, incorporated under the
Companies Act, 1956, came into existence October 23, 2013 (CIN U40108.JH20135GC0-01702) as a result of
the unbundling of the erstwhile Jharkhand State Electricity Board (JSEB) Into four companies. The

Emnan? is a wholly owned subsidiary company of “Jharkhand Urja Vikas Migam Ltd ({The Holding
Empany).

The main objective of the Company is distribution of reliable and quality supply of electricity at
reasonable and competitive tariff so as to boost agriculture, industrial and overall economic growth and
MWMI of Jharkhand. In order to achieve the main objective, the company has undertaken the
activities of distribution to all consumers irrespective of the wvoltage, provision, supply, wheeling,
purchase, sale, import, export and trading of electricity, Introduce open access in distribution as per the

Jharkhand Electricity Regulatory Commission directives. The tariff of the company is regulated by the
Jharkhand Electricity Regulatory Commission.

The registered office of the Company is located at Engineering Building, HEC, Dhurwa Ranchi - 834004, in
the State of Jharkhand., JBVNL is & state-owned public-sector company engaged in the business of
electricity distribution. The company is involved in distribution of electricity to different categories of
Consumers like HT, LTIS, DS, HDS, IAS, etc. in the entire location of Jharkhand State. Presently, the
system of power supply in State is governed through 7 electric supply areas, viz. Ranchi, Dhanbad,
Jamshedpur, Hazaribagh, Giridih, Dumka and Medninagar. During the wear, additional three (3) Area
offices and four (4) Circle offices have been created vide Motification Mo. 120 dated 23-01-2025 which
have not become operational as en 31% March 2025 and hence has no impact in financial statements.

Basis of preparation and presentation

1. Statement of Compliance

The Htandalone financial statements have been prepared on going concern basis, following accrual system
of accounting, and complying with the Indian Accounting Standards (Ind AS), prescribed under the
Companies {Indian Accounting Standards) Rules, 2015, read with section 133 of the Companies Act, 2013
{as amended from time to time] and other relevant provislons of the Companies Act, 2013 and also the
provisions of the Electricity Act, 2003, to the extent applicable,

2. Basls of measurement
I.  The Standalone financial statements of the Company have been prepared on historical cost basis:

“Histarical Cost is the amount of cash or cash equivalents paid or the fair value of the consideration
given to acquire the asset at the time of their acquisition, or the amount of proceeds received in

exchange for the obligation, or at the amounts of cash or cash equivalents expected to be paid to
satisfy the liabilities in the normal course of business, Fair value is the price that would be received to

sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. "™

Il. The operating cycle has been assumed te have a duration of 12 months. Accordingly, all assets and

liabilities haw_cussiﬁed as current or non-current as per the Company's operating cycle and
ather cﬁteglq;ﬁe E] A5-1 “Presentation of Standalone financial statements” and Schedule Nl to

the Compar -
[ [ RAp i‘ ’V/ 'Ifl.[- l;- GL‘-’/
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3. Functional and presentation currency

These standalone financial statements are presented In Indian Rupees (%), which i3 the Company's
Functional currency. All financial information presented in (%) has been rounded to the nearest lakh {upto

two decimals), except when indicated otherwise,

4. Current and non- current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is classified as current, when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle.

» Held primarily for the purpose of trading.

* Expected to be realized within twelve months after the reporting period; or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve manths after the reporting period.

All the other assets are classified as non- current,

A liability is classified as current when:

* Itis expected to be settled in normal operating cycle,

* Itis held primarily for the purpese of trading.

* |t is due to be settied within twelve months after the reporting period; or

»  There is no unconditional right to defer settlement of the liability for at least twelve months after
the reparting period.

AllL other liabilities are classified as non-current.

Defermed tax assets/liabilities are classified as nofe-current,

Azsets and liabilities are classified between current and non-current considering 12 months period as
normal operating cycle.

5. Use of Estimates and Judgments

In the application of the Company”s accounting policies, management of the Company is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods, Detalled information about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each affected line itém in the standalone
financial statements.

The area involving critical estimates or judgements are:

a. Employee benefits-Defined benefit Obligations
b. Provisions, Contingencies

Estimates and judgements are based cn historical experience and other factors, including expectations of
future events thab. may hiaye.a financial impact on the Company and that are believed to be reasonable
!

undertr-ech'cﬂhﬁé_ 1‘11/ a % v
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8. Material Accounting Policies

A SUmmary of the Material accounting policies applied in the preparation of the standalone financial
statements are as given below. These accounting policies have been applied consistently to all periods
Presented in the standalone financial statements,

1. Property, Plant and Equipment (“PPE™)
1.1, Inftial recognition and measurement as per IND AS 16

An ftem of property, plant and equipment is recognized as an asset, if and only if it is probable that future

Economic benefits associated with the item will flow to the Company and the cost of the ftem can be
measured reliably.

!tems of property, plant and equipment are Initially recognized at cost. Cost comprises purchase price
including import duties and non-refundable purchase taxes after deducting trade discounts and rebates,
any cost directly attributable and identifiable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management and the present value of initial
estimate of cost of dismantling, removal and restoration.

Subsequent measurement {5 done at cost less accumulated depreciation/amortization and accumulated
impairment losses,

When parts of an item of property, plant and equipment that are significant In value and have different
useful lives as compared to the main asset, they are recognized separately,

Depaosits, payments/liabilities made provisionally towards compensation, rehabilitation, and other
expenses relatable to land in possession are to be treated as cost of land. However, no such cost incurred
by the company during the reported period.

In the case of assets put to use, where final settlement of bills with contractors is yet to be effected,
capitalization is done on provisional basis, subject to necessary adjustment in the year of final
settlement,

Items of spare parts, stand-by equipment and servicing equipment which meet the definition of property,
plant and equipment are capitalized. Other spare parts are carried as Inventory and recognized as
expenses in the Statement of Profit and Loss on consumption.

The acquisition or construction of some items of property, plant and equipment although not directly
increasing the future economic benefits of any existing item of property, plant and equipment, may be
mecessary for the Company to obtain futwre economic bemefits from its other assets. Such items are
recognized as property, plant and equipment.

1.1. Subsequent costs

subsequent expenditure {5 recognized in the carrying amount of the asset, when it is probable that future
economic benefits deriving from the cost incurred will flow to the enterprise and the cost of the item can
be measured reliably,

Expenditure on major inspection and overhauls of high value Assets is capitalized when it meets the asset
recognition criteria. Any remaining carrying amount of the cost of the previows inspection and overhaul is

derecognized.

The cost of replacing major part of an item of property, plant and equipment is recognized in the carrying
amount of the item, if it is probable that the future economic benefits embodied within the part will flow

to the Company-and: ts. cost can be measured reliably. The carrying amount of the replaced part is
(reaqriess of whether the replaced part has been depreciated separately. If it is not

practicable ,-tci','Et e'the carrying amount of the replaced part, the Company uses the cost of the
- e R ol
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"®placement as an indication of what the cost of replaced part was at the time it was acquired or
oy, tructed. The costs of the day-to-day servicing of property, plant and equipment are recognized in the
tatement of Profit and Loss as and when incurred.

1.3, Decommissioning costs

The present value of the expected cost for the decommissioning of the property, plant and equipment

after its use needs to be included in the cost of the respective asset if the recognition criteria for a
Provision are met.

1.4. De-recognition

Property, plant and equipment is derecognized, when no future economic benefits are expected from
their use or upon their disposal. Gains and losses on de-recognition of an item of property, plant and
equipment are determined as the difference between sale procesds from disposal, If any, and the carrying
amount of property, plant and equipment and are recognized in the Statement of Profit and Loss.

In circumstance, where an item of property, plant and equipment is abandoned, the net carrying cost
relating to the property, plant and equipment is to be written off during the same period.

*  JBVHL has primarily the following classes of assets:

Land B Land Rights |
Buildings

Civil Warks

Plant and Machinery
Meters

Lines & Cable Hetwark
Vehicles

Furniture and Fixtures
Office equipment
Spare Units/Service Units (under Amy |
ather assets|
11. IT Equipment and Software
12. | Assets taken over from pending final |
valuation

e P M P

=

The company installs meters at consumer premises for recording the energy consumptions and
to bill them based on the energy consumptions recorded In the meter. Meters are somethmes
provided by the department, and sometime consumers also purchase meters at their own cost.
Defective meters need to be replaced, time to time by the Company. Such defective
dismantled meters are generally of no use and does not carry any salvage value even.

* Consumer Contribution or Government Grants do not reduce the acquisition cost of the
respective assets; they are reported on the Balance Sheet as deferred income. Government
Grants have been reported separately under Mote 17- Government Grants and Consumer
Contribution has been reported under Mote 20 - Other Current Financial Liabilities.

* Subsequent costs arising, for example, from additional or replacement capital expenditure are
only recognized as part of the acquisition cost of the asset, or as a separate asset if it fs
féﬁh:lhle that JBVNL will receive a future economic benefit and the cost can be determined

ably.

= Repair and maintenance costs that do not constitute sionificant reol
expenditure are expensed as incurred. - ST Crpt

= Payments made towards compensation and other expenses relatable to land are to be treated
as cost of land.

»  Machinery spares aré recognized as a separate asset if it i bahle th
recedve a future economic benefit and the cost can be ﬂEtEﬂ'I'IE:-:d reuuh.'l:t e,

dture-incurred under Annual Development Program (ADP) and De

constrstedfiom consumer contribution) are capitalised as and M{en hcurrﬁ“ g
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1.5.  Depreciation

Depreciation on property, plant and equipment has been calculated at rate prescribed in
J5ERC (Terms and conditions for determination of Distribution tariff) Regulations, 2070 as
notified by JSERC vide notification no. 570 dated 17t Hovember 2020. Revised rate of
depreciation as per the aforesaid notificatian is applicable w.e.f. April 2021,

Depreciation rate for different class of assets are provided in below-mentioned table: -

Assets Class

Lepreciation Rates

Hotification

after

[ 1 Land & Land Rights 0%
2. | Buildings 1.67%
3. | Civil Works 2.67% =
4, Plant and Machinery 4.32%
5 Meter 12.77%
| 6. | Lines & Cable Network 4.27%
-7 YWehicles 12.77%
& Furniture and Fixtures 6.33%
9. Office eguipment 6.33%
| 10, | IT Equipment and Software : 15.00% =]
11. | Other Assets not specified above 4.22% (or as approved by the
Commission considering asset life |
and residual value) ;

Depreciation commences when the assets are ready for their intended use.

Capital work-in-progress

Cost incurred for property, plant and equipment that are not ready for their intended use as
on the reporting date, is classified under capital work- in-progress,

The cost of self-constructed assets includes the cost of materials & direct labour, amy other
costs directly attributable to bringing the assets to the location and condition nicessary for it
to be capable of operating in the manner intended by management and the borrowing costs
attributable to the acquisition or construction of qualifying asset,

Expenses directly attributable to construction of property, plant and equipment incurred till
they are ready for their intended use are identified and allocated on a systematic basis on the
cost of related assets.

Deposit works/cost plus contracts are accounted for on the basis of statements of account
received from the contractors.

Unsettled liabilities for price variation/exchange rate variation in case of contracts are
accounted for on estimated basis as per terms of the contracts.

Projects under which assets are not ready for their intended use and other capital work-in-
progress are carried at cost, comprising direct cost, related incidental expenses and
attributable interest.

Interest and inspection charges incidental to the construction of property, plant and
equipment are capitalized with the assets

Interests earned on funds received under loan or mobilisation advances are reduced from the
interest cost charged to capital work in progress.

such value of work In progress gets capitalized, once the work is complete and Asset e ready
to put to use.

o 2ot i




Y2 IIP ISP O O

b

)

s

@00 P00 OFPFPLOGEOIEOPBSIOOERER DS S B 5

3. Intangible assets

i;:ih""-“lll recognition and measurement
ntangible asset is recognized if and only if it is probable that the expected future economic benefits

t
r::t l.:re attributable to the asset will flow to the Company and the cost of the asset can be measured
| y.

;Eru1hle assets that are acquired by the Company, which have finite useful lives, are recognized at cost.
*equent measurement is done at cost less accumulated amortization and accumulated impairment

losses, Cost comprises purchase price including import duties, non -refundable taxes after deducting trade

discounts and rebates and any directly attributable expenses of preparing the asset for its intended use.

Expenditure on development activities is capitalized only if the expenditure can be measwred reliably, the
product or process is technically and commercially feasible, future economic benefits are probable, and
the Company intends to & has sufficlent ressurces to complete development and to use or sell the asset.

Expenditure incurred which are eligible for capitalizations under intangible assets are carrled as Intangible
assets under development till they are ready for their intended use.

3.2 Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is
probable that future economic benefits deriving from the cost incurred will flow to the enterprise and the
cost of the item can be measured reliably.

3.3 De-recognition

An intangible asset is derecognized when no future economic benefits are expected from their use or upon
their disposal. Gain or loss on de-recognition of an intangible asset is determined as the difference
between the net disposal proceeds, if any, and the carrying amount of intangible assets and are
recognized in the Statement of Profit and Loss.

3.4 Amortization

Cost of soltware recognized as intangible asset, is amortized on the basis of rates provided by the JSERC
time to time,

The amortization pericd and the amortization method of Intangible assets with & finite useful life it
reviewed at each financial year end and adjusted prospectively, wherever required.

4. Regulatory Deferral account balances

The company did not adopt the Ind AS 114 in its first year of adoption and hence are not recognising any
deferral account balance in its books as per Ind A5 114. In such a scenario, deferral assets are accounted
&% per GAAP only when the approved gap by JSERC is allowed to be recovered from consumers in a defined
trajectory and included in the Tarff in the order.

5. Government grants, subsidies and Consumer Contribution

+ Government grants and subsidies are recognized when there is reasonable assurance that JEVHL will
comply with the conditions attached to them and the grant / subsidy will be received.

= Government grants whose primary condition is that JBVML should purchase, construct, or otherwise
acquire capital assets are treated a3 deferred income and charged te the profit and loss account in
proportion to depreciation over the useful life of the assets. The aequired or constructed assets from
government grants are recognized at cost and depreciated over the useful life of the asset,

= Mon- monetary grants, assets given at concessional rate are recognized at fair value by setting up the
grant Mﬁgﬂﬁ-@e. The deferred income is charged into profit and loss in proportion to
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* Forgivabie loans are recognized as a government grant when there is a reasonable assurance that

JBVHL will meet the terms of forgiveness of the loan.
*  Loans recetved at a concessional rate are recorded at fair value and the benefits of concessional rate

of interest are ized as government grant
recogni B qr are recognized as income over the

* Other government ubsidi pived a5 revenue,
grants and s 5 rec :
periods necessary to match them with the costs for which they are intended to compensate, on a

Systematic basis, i
* Interest eamned on grants received from Central Government which are required to be repaid are

shown as liability. : ,
= Consumer contributions are recognised as an advance. Supervision charges received from the parties
are recognised as an income in Statement of Profit B Loss on receipt basis. Once the assets created

out of such Consumer Contributions areé put to use, such consumer contribution are amortised in
proportion to depreciation applicable during the respective period and the remaining amount are
shown as deferred Liabilities in the books till the amortization process is complete.

* Source of governments grants are: -

. Govt of india through its nodal agencies like PFC & REC
fi. Gowtof Jharkhand

= The details of the grants received from government and amortisation thereof is placed at Mote 17,
&. Investment in Subsidiaries, Jointly Controlled Entities and Assoclates

Investment in subsidiaries, jointly controlled entities and associates are measured at cost less impaimment
per ind AS 18 - Investrments in Associates and Joint Ventures.

The Company reviews its carrying value of investments carried at cost annually, or more frequently when
there is indication for impairment. if the recoverable amount is less than fts carrying amount, the
impairment loss is accounted in the Statement of Profit and Loss.

7. Revenue
The company is in the business of electricity distribution operations, and it earns revenue primarily from
sale of power. Revenue from others comprises interest from banks, surcharges recelved, supervision

charges, etc,
A. Sale of Power - Distribution

Revenue is recognized net of cash discount over time for each unit of electricity delivered at the pre-
determined tariff rate. Revenue from sale of energy is accounted for based on tariff rates approved by the
JSERC. Beneficiaries are billed on a periodic and regular basis. As at each reporting date, revenue from
sale of energy includes an accrual for sales delivered to beneficiaries but not yet billed i.e. unbilled

reverse, Revenue from conkracts with customers for sale of power {5 recognized when control of the
goods or services are transferred to the customer at an amount that reflects the consideration to which

the Company expects to be entitled in exchange for those goods of services. Income from services like
supervision charges is recognized as and when amounts are received.

B. Delayed Payment Surcharge: Delayed payment charges on delayed payments are recognized, on
grounds of prudence and when accrued,

C. Interest Income

Interest income is accrued on a time basks, by reference to the principal outstanding and at the effective
interest rate applicable.

€, Amortization of Consumer Contribution, Government Grants

Contributions by consumers, grants provided by Government/Government agencies (Central/State)
towards items of property, plant and equipment, which require an obligation to provide electricity
connectiol ) the consumers, are recognized as a credit to deferred revenus. Such revepue is

' in profit and loss statement in proportion to the depreciation charged on the

bf':l Wy ‘{1 E:},-.-f
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Property, plant and equipment created out of such grants/consumer contributions. The details of such
Amortization of consumer contribution are provided in Mote 23 and that of grants is provided in Note 25,

8. Power Purchase

The power purchased from the generation company falling under the jurisdiction of CERC / JSERC is
fecorded at the tariff rate decided by the respective regulator and incorporated in power purchase
agreements. Any supplementary bill due to change in Tariff and power purchase rebates given by the
supplier also form part of the cost of purchase of Power In the year such supplementary bills become due.
some time, power is also purchased from open sources through exchanges to meet the demand supply
8ap, at an applicable rate from time to time. The cost of procurement of power in such cases are
generally higher, as compared to the power purchased through PPA.

The details of power purchase by the company are placed in Note 26.
9. Inventories

There are numbers of stores of JBVML across the State, from where movement of fnventorles takes place.
Inventories in such stores are valued as per the standard method of valuation, All receipts are valued at
Landed cost to the stores/sites and all issues/transfer of stock are valued as per the rates arrived in
weighted average. The value of closing stocks s also arrived accordingly on weighted average method.
Physical verification of stores is also done time to time by the local authorities. The company also have an

ERP (MM) module to record the flow of inventory at different stores which under re-operationalisation
stage.

10. Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liguid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

11. Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activitles of JBVNL are segregated based
on the available information,

12. Employee benefits

Employee benefits include provident fund, pension fund, superannuation fund, gratuity fund,
compensated absences, long service awards and other post-emplovment benefits,

i Past-retirement Benefits

# Defined contribution plan - Payment to defined contribution retirement benefits plans are
recognized as an expense when employee have rendered service entitling them to the contribution.
The Company has a defined contribution plan for provident fund which is administered through a
separate trust.

= Defined benefit plan - The liability or asset recognised in the Balance Sheet in respect of defined
benefit gratuity and pension plans is the present value of the defined benefit obligation at the end of
the reporting period less the fair value of plan assets. The years liability is estimated on the basis of
actuarial valuation made using the Projected Unit Credit Method and is charged to the Statement of
Profit and Loss. Re-measurement gains and losses arising from experience adjustments and changes In
actuarial assumptions are recognised in the period in which they occur, directly in Other
Comprehensive Income and in the Balance Sheet. The Company has a defined contribution plan for
Gratuity and Pension fund which s administered through a separate trust.

« Other Long-Term Employee Benefits - Other Long Term Employee Benefits comprise of leave
encashment. The leave benefits are recognized based on the present value of defined obligation and
the year's liability is estimated on the basis of actuarial valuations using the Projected Unit Credit

Method and is charged to the Statement of Profit and Loss.
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W. Short-term employee benefits

* A liability is recognized for benefits accruing to employees in respect of wages and salaries, leaves in
the period the related service Is rendered at the undiscounted amount of the benefits expected to be

paid in exchange for that service,
*  Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

13. Borrowing costs

Borrowing costs include interest, amaortization of ancillary costs incurred and exchange differences arising
from foreign currency borrowings as applicable, to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
?Cmﬁiitiﬂn of gualifying assets are charged to the Statement of Profit and Loss over the tenure of the
oan,

Borrowing costs directly attributable to the acquisition, construction, or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, wntil such time as the assets is substantially ready for their
intended use or sale.

Interest income earned on the temporary investment and on Mobilization advances of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization

Borrowing costs incurred after the assets are ready to use are recognized in Statement of Profit and Loss
in the period in which they are incurred.

The detall of borrowing is provided in Mote 14 & 15.

14, Segment Reporting
An operating segment is a component of an entity:

a. that engages in business activities from which it may earn revenoes and incur expenses {including
revenues and expenses relating to transactions with other components of the same entity),

b. whose operating results are regularly reviewed by the entity’s chief operating decision maker to make
decisions about resources to be allocated to the segment and assess its performance, and

€. for which discrete financial information s available,

An operating segment may engage in business activities for which it has yet to eam revenues, for
example, start-up operations may be operating segments before earning revenues.

An entity shall report separately information about each operating segment that:

a. has been identified in accordance with the provisions of Ind As 108 or results from aggregating two or
more of those segments in accardance with Aggregation criteria, and
b. excesds the quantitative thresholds as prescribed in Ind As 108

15. Earnings per share

Basic earnings per share is computed by dividing the profit / {loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the

year,

16, Taxes on income

The tax expenses for the year comprise current and deferred tax. Tax expenses are recognized In the
income statement only to the extent it relates to the items recognized in profit and loss. Taxes on items
recognized in other comprehensive income and directly to equity, are also recognized in other
comprehensive income and directly in equity.

ﬂmﬁmm of tax payable on the taxable income for the year as determined in accordance
f the Income Tax Act, 1961,

\ St ¥ o
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Minimum Alternate Tax

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future ecanomic benefits
in the form of adjustment to future income tax liability, is considered as an asset if there is convincing

evidence that JBYNL will pay normal income tax. Accordingly, MAT Is recognized as an asset in the
Balance Sheet when it is probable that future economic benefit associated with it will flow to JBVHL, MAT

will be not applicable for the Company during the reporting period.
Deferred Tax

Deferred tax is recognized on temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in JBVNL® s standalone financial statements. Deferred tax is measured using
the tax rates and the tax laws enacted or substantially enacted as at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized for all deductible temporary differences to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences can be utilized.

Deferred tax assetls in respect of carry forward unused losses and tax credit are recognised only to the
extent that it is probable that future taxable profit will be available, against which the temporary
differences can be utilized. If JBVHL has a history of tax losses, deferred tax assets are recognized to the
extent that JBVML has sufficient temporary differences or there is convincing other evidence that
sufficient taxable profit will be available,

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and JBVML has a legally enforceable right for such set off. Deferred tax assets are
reviewed at sach Balance Sheet date for their reliability.

The carrying amount of deferred tax assets and liabilities are reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at
each reporting date and are recognized to the extent that it has become probable that future taxable

profits will allow the deferred tax asset to be recovered.

17. Provisions and contingencies including disputed matters and certificate cases

Provisions are recognized when JEVHL has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate can be made of the amount,

A contingent liability has been disclosed where the existence of an obligation has been confirmed by
future events or where the amount of the cbligation cannot be measured reliably. Contingent assets are
not recognized but are disclosed where an inflow of economic benefits is probable.

Mote 2: Other Key Disclosures
2.1 Restatement relating to earlier period transactions.

During the year ended 31% March 2025, the company recorded the following certain transactions, for
corrections as per the CAG observations for the F.Y. 2023-24 which resulted in restatement of earlier
period balances per the provisions of IND AS 8:

The aforesald restatement has been carried out in the following manner;

a. Restating the opening balances of Assets, Liabilities, and equity as on 1% April 2023 for items,
pertaining to periods earlier or up to 31* March 2023; and
b. Restating the comparative amounts for the period of the F.Y. 2023-24,

The summary 5 chaiiges is provided 15' (e it i 1 G
ol L by
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2023, for items pertaining to periods earlier or up to 31* March 2023:

Summary of restatement of the opening balances of Assets, Liabilities and equity as on 1% April

Amaunt in ¥lakh
Motesto | Retained Assets/ Total Remarks
Particulars Financial Earnings Liabilities
— Statement [ prjicr.) | Dr.(Cr.) | Dr.ACr.)
| Sundry Debtors for Sale of power 2 (2,233.02) | (2,233.02)
Board's Working Fund [Security Deposit 9 20,081.09 | 20,081.09
| from Consumer]
Security deposits from Consumer (in 16 Mote (i)
Cash) (16,460.86) | (16,460.86)
Interest payable on Consumers deposits 16 (1,785.05) | (1,785.05)
Consumer contribution 0 (1,367.21) | (1,387.21)
Plant and Machinery 34 (1,931.05) | (1,931.05)
Lines and Cable Met Work 3A 11,67 111.67
Building 14 155.69) {55.69)
Other Civil Waorks 1A (76.05) (76.05)
Dep. on Plant and Machinery ET 162.26 162.26
Dep. on Lines and Cable Met Wark 3a 7.73 7.73
Dep. on Building g .11 2.11
Dep. on Other Cihvil Works 3A .91 .91
IT Equipment T 1,584.88 | 1,584.88 N
Dep. on IT Equipment 3 (475.46) | (475.46) | Notedii)
License & Software 3 032] 103z BIWE
Dep on License & Software ac {30.97) (30,97 vy
Lapital Work in progress 3B 420, 420,91
Liabitity for Capital Suppliers/Works 20 1,21_;,_?0 1,212,370
Grants towards' cost of capital assets 17 iAo 370
Grant-in-aid received form state Govt)
Grants towards' cost of capital assets' 17 (41.78) (41.78)
Grant-in-aid received form PFC}
Board Current Account 11 {1,370.59) | (1,370.59)
Retained Earming 13 2,131.15 2,121.15
Total 2,121.15 | (2,121.15) .

b. Summary of restatement of the amounts of comparative for the period of the F.Y¥, 2023-24;

Amount in $hakh
Hotes ta | Statement of Assets/
Particulars Financial PiL A/c Liabilities UL 1| Wi
Statement | br./icr.) | Dr.(cr) | orcr)
Sundry Debtors for Sale of power B i4,096.33) | (4,096.33)
Board's Working Fund [Security Deposit 9 9.466.57 | 9,466.57
from Consumer)
Board's Working Fund [Revenue from Sale 9 3,626,960 | 3,626.96
of power] and [ Other ] | Hote (i)
Security depasits from Consumer {In 18 (8,477.58) | (8,477.58)
Cash)
Interest payable on Consumers depaosits 16 (2,090.67) | (2,090.67)
Consumer contribution 0 (319.81) |  {519.81)
interest on Consumers deposits 29 1,080.67 2,090.67
Plant and Machinery A 560,06 5&0_06
Lines and C et Work L) 1,818.30 | 1,816.30 |
. on chiipery 3A B2.73 BL73| Mote
: bngd Cablgrbet Work k) 1.22) | (32| g,
T s =
: "L b
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 Dep. on Building 34 (3.43) (3.43) | Mote
 Dep. on Other Civil Works 3A {3.87) (3.87) | (i) &
Dep. on IT Equipment 14 (237.73) | (237.73) | liv)
Dep on License & Software iC (15.48) {15.48)
Depreciation Expense 34 R 3C 209.00 209.00
Depasit for Electrification, Service iy 4.4 4.44 | Mote
Connection® [iii) &
Recelpts for capital work, amortisation 23 {4.44) i4.44) (iv)
Liability for Capital Suppliers/Works 20 48.31 48.31
Ammuortisation of Grants, Contribution, 75 42.33) {42.33)
Subsidies Alc
Grants towards’ cost of capital assets 17 71.95 71.95
Grant-in-aid received form state Govt)
Grants towards’ cost of capital assets’ 17 [29.62) (29.62)
Grant-in-aid received form PFC)
Capital Work in progress I8 {3,031.84) | {3,031.84)
Building 3A 274.94 274,54
Other Civil Waorks 34 330,23 330.23
Tatal 2,252.90 | (2,252.90) -
Hote:

.

fil.

Based on the observation of CAG, the company upon reconciliation of fund received electronically,
identified that the consumer security deposits received since the year 2018-1% were accounted for
under Boards Working Fund [Security Deposit from Consumer] and had not been fully transferred
to Security Deposit lability account in the books of accounts in addition to collections against
receivables having impact in Sundry Debtors for Sale of power and Board's Working Fund [Revenue
from Sale of power] and [ Other ]. In order to account for the same, the balances of Boards
Working Fund [Security Deposit from Consumer], Board's Working Fund [Revenue from Sale of
power] and [ Other], Sundry Debtors for Sale of power, Security deposits from Consumer were
restated. Further, the corresponding interest on such security deposits were also not provided in
the books which were calculated and accounted for through restatements of Interest payable on
Comcumers deposits and retained earnings for perfod up to 31.03.2023.

Based on the observations of CAG, the company identified certain assets created under SCADA
Scheme which were booked in Plant & Machinery and Lines and Cables, while those were [T
Equipment or License and Software. The depreciation rates for the two classes are different.
Accordingly, after identification, the company corrected the balances and restated the figures

suitably.

Based on the observations of CAG, the company made corrections in depreciation charged in the
last year for two assets i.e. Plant & Machinery and line & cables as per the comect date of
capitalisation. As the corrections were related to deposit head, corresponding corrections were
also done in the amortisation figures.

During reconciliation of capitalisation under different schemes, it was observed that certain assets
were overcapitalised/undercapitalised which were also pointed out by CAG during the course of
project audit and accordingly made corrections. Accordingly, after identification, the company
corrected the balances and restated the figures suitably.

v Al
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2.2 Resolution of State Cabinet w.r.t loan received under UDAY Scheme

During the F.¥. 2023-24, the State Cabinet, Govt. of Jharkhand vide resalution no, 1610 dated 18.8.2023,
accorded approval for conversion of loan 2613637 Lakh into equity and grant. As per the resolution, the
3/4th of the amount §,8. T460228 Lakh to be converted into grant and ¥153409 Lakh will be converted into

equity.

During the year ended 31th March 2025, the companys authorised share capital was increased by
1534092500 shares of Rs 10 each in the 4th EGM of the company held on 25.07.2024 and subsequently,
allotment was done,

2.3 True up petition of the Company till FY 2023-24

The Hon'ble Commission has passed Order on True-up for FY 2023-24, Annual Performance Review for FY
2024-25, and Aggregate Revenue Requirement & Tariff for FY 2025-26 for Sharkhand Bijli Vitran Higam
Limited (JBYNL) on 30th April 2025. While approving the true up for FY23-14, the Hon'ble Commission
disallowed major cost elements of JBVNL, thus reducing the Aggregate Revenue Requirement to a large
extent that had a severe negative impact on the overall finance of JBVHL.

Revenue Gap in ARR for FY23-14

) ¥ in Crore
| Item Petition_ ' Approved Disallowance
ARR Recoverable 10,847.71 7,853.20 1,994.51
Revenus from 6,912.13 6, 912.13 =
Intrastate sales / Sale
of Power at existing
tariff -
Gap/ (Surplus) at 3,935.58 | 547,51 2,994.51

Existing Tariff | -
&  Out of total disallowances of ¥ 2994.51 crores in the ARR in FY 23-24, the disallowance related to

excessive distribution loss alone is ¥ 2277.39 Cr (around 76%) which is abnormally high and the
company is strongly going to protest on this.
Based on the approved value of Truing up for FY 2023-24 and APR for FY 2024-15 the curnulative Revenue
Gap/ {Surplus) approved by the Commission till FY 2025-26 is given below:

| Particulars B FY 23-24 | FY 24-25 (Estimated) | FY25-26 (Projected)
Opening Gap/ (Surplus) 315.47 | 4157.98 3317.20
Revenue Gap/(Surplus) created |  942.51 | {940.78) (1341.97)

during the Year

Total Revenue Gap/ (Surplus) 4157.98 3317.20 1975.23

= e T = —

A review petition has been filed in JSERC vide ED (CER) letter no 177 dated 29/05/2025 to review the
disallowances and other contents of the order passed,

JBVYNL is hopeful that the Hon'ble Commission will take up these issues in right context and will pass the
order considering the interest of the JBWHNL.

If the submission of JBVHL is even not considered in the review petition by the Hon'ble JSERC, JBVHL may
take shelter of APTEL and may prefer appeal before the appellate body

2.4 Terminal BEI_IH%{Q_.:I
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i. Dwring ygar,| the company carried out the Actuarial Valuations through an Actuaries for the F.Y.
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a. Summary As per Actuarial Report

Amount in ¥ lakh

Head Particulars 2024-25
Closing Value of Plan Asset 18,262.64
Closing DEF‘InEd' Benefit I:Ehligatiun 1_!_. Z62.03
Gratuity Empl.wee Benefit Expense 3,117.08
Dther Comprehensive Expense/ {Income} (612.33 ) |
| =_ri_et Obligation i0.62 ) |
B Closing Value of Plan Asset 20,443.94
Closing Defined Benefit Obligation 20,443.56
Leave | Employee Benefit Expense 3,049.79
ﬂmer_g_nmprehmwe Emmsef{fnmme] 1,219.30
_Met Obligation {-0.38 )
Closing Value of Plan Asset 2,65,599.09
Closing Defined Benefit Obligation 3,10,166.22
Pension Employee Benefit Expense ) 6,929.03
I:h;her Cmnprehefﬁi'.le Expense/ | Income ) 7. 765.84
L _r:l_g_r._ﬂ-bilsatlun 44,567.13
Closing Value of Plan Asset 3,04,305.68
Closing Deﬁned Benefit Obligation 1,48,871.81
Total | Employee Benefit Expense 13.095,90
Other Comprehensive Expense/ {Income) B,372.81
_Het 44,566,113

b. Details of Obligations and Plan Assets

The company became operational from 06.01.2014 after the issuance of “The Jharkhand State Electricity
Reforms Transfer Scheme 1013 vide Notification no. 18 dated 06.01.2014 (further revised by Notification
no. 2917 dated 20.11.2015) by state Government through the department of Energy which unbundled
Jharkhand State Electricity Board {JSEB) into four separate companies including JBVHL. This resulted in
the transfer of properties, interests, rights, assets, liabilities, obligations, proceedings and personnel of
Erstwhile J5EB to the transferee companies. As per the provisions of the said Transfer Scheme, terminal
benefit liabilities of employees as on 05.01.2014 remained with the Govt
Accordingly, the obligation of the company towards terminal benefits are in two parts: one with the
company and the other with the GoJ {to be recoverable through Master Trust). The table below gives the

break-up of the liabilities:
Summary of Obligation as on 31.03.2025

Of Jharkhand (GolJ).

Amount in ¥ lakh

1}..

Uiability Head As per Actuarial Report
. JBVNL Portion | GoJ Portion Total
Earned Leave Encashment 13,744.35 6,699.22 20,443.56
Gratuity 10,031.89 B,230.14 18,262.03
Pension 65,410.18 1,44,756.04 | 3,10,166.22 |
5 a Total B 89,186.41 | 2,59,685.40 | 3,48,871.81
me El-"f U (LA ".l-...-ﬂ‘
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Summary of Obligation as on 31.03.2024

Amourt in T lakh

As per Actuarial Re

LRy Hawd ) JBVNL Portion | GodJ Portion Total |

Earned Leave Encashment 10,454.51 6,564.35 17,018.86

Gratuity 761405 | 750564 | 15,119.69 |
Pension | 50,914.11 232,481.10 | 283,395.21

Total 68,982.67 | 246,551.09 | 315533.76 |

Tables below give the break-up of plan assets:

Summary of Plan Assets as on 31.03.2025

Amount in T fakh

Plan Asset Head A par Actuaris: Repert
) JBVNL Portion | GoJ Portion Total
Earned Leave Encashment 13,744.73 | 6,6990.22 20,443.94
" Gratuity 10,032.50 | 8,230.14 | 18,262.64
Pension T 20,843.05 | 1,44,756.04 | 12,65,599.09
Total 44,620.28 2,59,685.40 | 3,04,305.68
Summary of Plan Assets as on 31.03.2024 Amount in ¥ lakh
Plan Asset Head B RIET E
JBVNL Portion | GoJ Portion | Total
Earned Leave Encashment 5,346.88 |  6,564.15 11,911.22
Gratuity 5,264.41 7,505.64 | 1277005
Pension 17,049.79 | 2,32,481.10 | 2,49,530.89
Total _27,661.09 | 246,551.09 | 274,212.18_

c. The significant actuarial assumptions

Risk exposure

Throuwgh its defined benefit plans, the company is exposed to several risks, the most significant of which
are detailed below:

Asset Yolatility: The company makes contributions to Master Trust which has been created separately to
manage the operations related to terminal benefits and primarily responsible for management of funds,
investments etc. The plan liabilities are calculated using a discount rate set with reference to bond yields;

if plan assets under perform this yield, this will create a deficit. Such assets are exposed to interest rate
risk.

Salary growth risk: The present value of the defined benefit plan liability is calculated by reference to
the future salaries of plan participants. An increase in the salary of the plan participants will increase the

plan liability.

Life expectancy: The present value of the defined benefit plan liability is calculated by reference to the
best estimate of the mortality of plan participants both during and at the end of the employment. An
increase in the life expectancy of the plan participants will increase the plan lability.

P e

fth JEVML at different forums:
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A. List of cases of material disputes are listed below:

_ _ Amount in !_La.'l.,rl
SLNo | Year | Case Mo./ Reference of | Mame of company/firms having Disputed

. dispute litigation/disputes with JBVNL Amount
1 | 2016 | Arbitration IVRCL {Note-1) 653300+Int.
___2 WP C) Mo, 1627 of 2016 M5 NCC Lid, 1341

3 018 | METG/MSEFC/OB/18/B61 | M55 PP, Industries Pvt. Ltd., Bhatinda, 1029
E { Punjab .

4 | 2006 | JHMSEFC-19/2016 Mfs Anwil Cables Pvi. Ltd, Gamhbariya, T48

Saraikela-Kharsawan, Jharkhand
5 M/s Maa Tara Ispat {Indus) P. Ltd. {DVM-&) 7179
_ {Mote-il)

(] 1!311 AA 112011 M."s_ SMPL Wis JBVHL | 35_1_5_

Hote:

1. M3 IVRCL was awarded the wark of Rural Electrification of Latehar, Garhwa & Palamu district in year
2006. IVRCL left the work in midway & the contract was terminated in the year 2015, The company has

invoked the bank guarantee of IVCRL and placed the recovered amount under Fixed Deposit (FD). The
details of the same is placed in Mote 5.

if. M5 Maa Tara Ispat {Indus) P. Ltd. is under liquidation, wherein the company has also filed its claim.
The cutcome of the liguidation is still awaited,

iii. M/s RPCL got execution order in its favour for ¥ B42.15 lakh towards the work awarded in the year
2005 under APDRP Scheme.

B. The company was in contract with sMss ILEFS for execution of contracts under DDUGSY HEW scheme
and IPDS Scheme, Because of worsening condition of ILEFS and subsequent insolvency, the company
determined the unewecuted/left-over portion of work and reappropriated the work through fresh
tenders to other contractors within the pre-approved budgets. This has resulted in delay in compietion
of wiork.

€. The company received assessment order ufs 143(3) for the A.Y. 2018-19 after disallowance of expenses

u/s 40{a)iia), 40A(3) and w/s 36(1) of T 22.86 Lakh, T 14.32 Lakh and ® 5890.81 Lakh respectively,
resulting in reduction of loss for the relevant A.Y. in question and pursuant to order, penalty u/s 2704
was imposed on the company for © 1025.78 lakh. The demand has been subsequently adjusted with the
refunds of the &Y. 2021-22, A.Y. 2022-13 and demand letter of the balance amount of ¥ 236.24 Lakk
has been served to JBVNL. The company has disputed bath the assessment order ufs 143(3) and levy of
penalty u/s 2704 and has filed appeal NFAC/2017-18/10347726 dated 10.04.2024 against such orders to
Commissioner of Appeals, Income Tax. The hearing of the appeals is awaited.

D. Various cases in relation to claim of G5T Impact are going on at Honble High Court of Jharkhand/
Hon'ble Supreme Court of India for orders/tenders floated pre-GST regime and work executed after
implementation of G5T under various schemes namely, RAFDRP-{Part-B), DDUGJY, XII* Plan and IPDS.
Further, in 18 cases filed by various agencies against JBVNL; the order was patsed in favour of opposite
party on 09.04.2024, by the Hon'ble High Court of Jharkhand. Such orders have been challenged by
JBWHL and in this process, SLP had been filed with the Hon'ble Supreme Court of India. The Hon'ble
Supreme Court India vide fts order dated 12.08.2024 is kind enough to allowed our SLP, with a
condition of depaosit 50% of the impugned amount with the Hon'ble Court. The next date of hearing is
scheduled in the month of March, 2025,

The company has not made any provisions against the above-mentioned disputed cases as on 115t
March 2025.

E. Disclosure of diﬁpy;e;l.:ase
5 E i
i. Details of ma-w_ith consumers of JBVHL fs provided in the Table below:
! !

s

LoV %

i
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Amount in T lakh

(S.No. | Case No Party Name ol Amount |
1 WP [C) Mo-1445 of 2021 | Railway Barwadih, D20 o
with 1. A Ho-2703 of 2022
{2)VUSHF Case Mo-02 of
2 = W75 Tayo Rolls Ltd. HJAPZZ5 (Refer Mote) 36,630
3 LPA/449/2015 Uranium Corporation of india 32,190
4 LPA/454/2015 Uranium Corporation of india 11,147
5 " LPA/448/2015 Uranium Corporation of India _ 7,634 |
3 WPC/2352/2018 JUVHL -¥rs- M/s Sukh Sagar Metal Pvt, Ltd. 7,401 |
|7 LPA/444/2015 | Uranium Corporation of India 6,794
B LPA/542/2015 Usha Martin ltd, 4,075
K] WPC/5901/2010 M/s Shankar Ferro Alloys Ltd. _ 2,166
10 SLPC) Mo. 29691/2016 M/s Divine Alloys & Power Co. Ltd. (HT3F) 1,957
1n WPC/2597/2012 Bihar State Industrial Development Carp. Ltd. 1,555
12 LPA/599/2015 M/ Tata Iron & steel i 1,408
13 LPA/S71/ 2015 M/s Tata Steel Ltd, 1,408
14 LPA/BO0/ 2015 /5 SR Sponge Iron Ltd. 1,147
15to | Various cases Various parties 16,444
154
Grand Total 191,007
Hote:

The Resolution Professional of M/s Tayo Rolls Limited has admitted a claim of ¥ 316630 Lakh of the

company. Subsequently the Resolution Professional of Tayo Rolls Limited published the FORM G relating to
submission of Resolution Plan on 24th December 2019. The company submitted its resolution plan within
the due date of 19th February 2020. The resolution plan so submitted by JBYHNL was approved by the
Committee of Creditors (CoC) of M/s Tayo Rolls Limited. Thereafter the Application for Approval of
Resolution Plan, on 24th February 2020 was filed by the Resolution Professional with Hon'ble NCLT Kolkata

for its approval.

In this case, the Resolution Professional appointed filed an affidavit before the Hon'ble HCLT, Kolkata
seeking certain modifications in the Resolution Plan submitted by JBVHL. Based on this, the Hon'ble HCLT,

Kolkata vide order dated 17.12.2024 approved the modified Resolution Plan,

Against the order passed by Hon'ble NCLT, Kolkata on 17.12.2024, JBVHL filed an appeal before the
Hon'ble HCLAT, New Delhi in Company Appeal (AT) (insolvency) No. 178 of 2023 & 1A No. 710 of 2015,

Also, owing to partial and inappropriate conduct by Resolution Professional, a petitien to remove him has
also been filed before the Hon'ble NCLT, Kelkata and its decision is awaited.

Both the matters aforementioned are pending before the Hon'ble NCLAT, New Delhi.

ji. List of cases of Certificate cases with the consumers are listed below:
Amount in % lakh

Status of Certificate case
Area Circle Division Total No. of Cases | 10tal Amount
= Invalved
5 B56
Chas 757
Tenughat 1] 207
Dhanbad —. Dhanbad+Loyabad 1865 415
/ ?;%__-_@Ennhad Jharia 1342 568
A\ Nirsa+Gobindpur 1622 680
Dumka 527 ! 13

L
L4
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Jamtara 147 45 |
Pakur 9 B
o SR Sahebganj 72 % |
i Deoghar 2021 581
Deoghar Godda 545 155 |
Giridih Madhupur 2343 567
ot Giridih (5) 399 109
Giridih (M) B1 271
s Rarhi = B3 7
Hazaribagh _ Chatra 28 T 2;: !
Hazaribagh 1639
Hazaribogh [ goderma | Koderma. 118 574
Kujju 661 3,868
. P Ramgarh 799 1,917
Chaibasa 2723 B23
Chaibasa Charkardharpur 612 141
Sariekala 1081 362
Jamshedpur Adityapur 481 902 |
Jams r 1375 &Y
AR _ H:;_q-.“gzs!;f: 2484 20,307
Mango 1775 795
Chatarpur 29 98
. j 157
I Daltonganj - Dal.tunga_n]_ 125
",mr Lateha' a0 ?4
Garwah-| 123 19
i Garwah-l 150 17
Gumla 80 43
Gumila _ Lohardagga 43 13
simdega 4 1
Ranchi (West) 5658 928
_ Daranda 1651 9,136
IR Mew Capital 2650 479
Ranchi ~ Khunti 6 2
Kokar 1535 484
Ranchi (East) 2058 408
Ramchi (Central) 447 T
Grand Total 42698 48 B94

The provision against doubtful debts as on 31.03.2025 is ¥ 194301.95 Lakh (PY: ¥ 332031.57 Lakh). Refer

to the Hote 8.

2.6 Quarterly Financial Reporting under RDSS Scheme:

Revamped Distribution Sector Scheme (RD55): A Reforms-Based and Results-Linked Scheme’ (RDS5) has
been launched by Ministry of Power, Government of India via Office Memorandum F. No. 20/9/2019%-|PDS
on dated 20.07.2021 with objective of improving the quality and reliability of power supply to consumers
through a financially sustainable and operationally efficient distribution 5ector. The Scheme aims to

reduce the ATRC losses to pan-India levels of 12-15% and ACS-ARR gap to zera by 2024-15,

In accordance with the scheme, Jharkhand Bijli vitran Migam Limited [JBVHL) has El‘l"i"ts.ilﬂ' ed ta 1'I'|'I|:I|.E|'l1-l!|'|l
the scheme in 24 districts under its electrical supply area.

ﬁzfﬂ}“ (3
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I. The company is required to publish quarterly un-audited accounts within 60 days of the end of each
quarter during first two years of operation of the scheme (i.e. for FY 2021-22 and FY 2022-23) and
thereafter audited quarterly accounts within 60 days from the end of the respective quarters from the
3rd year onwards.

ii. Further, DISCOMs would publish audited annual accounts by end of December of the following year
during first two years of operation of the scheme (i.e. for FY 2021-22 and FY 2022-23} and thereafter
audited annual accounts by end of September of the following year from 3rd year onwards.

In line with the above requirement, the company has published its accounts for all the four quarters of
the F.Y., 2024-25,

1.7 Late Payment Surcharge Scheme: -

The Govt. of India published the Electricity (Late Payment Surcharge and Related matters) Rules, 2022
(LPS Rule) on 03.06.2022. The ocbjective of the scheme was to provide Financial Assistance to 5tate
DISCOMS for clearance of Qutstanding Dues of Generating Company. The company opted for the LPS Rule.
As per LPS rules, payment of outstanding legacy dues to suppliers had to be made in 12 to 48 months.

The details of the LP5 Rules are provided in Note 19.
2.8 Deferred Tax Asset/Liability

In view of low probability that future taxable profit will be available, against which temporary difference
can be utilized, no deferred tax assets have been recognized by the company on unused tax losses, In view
of the loss during the period, no provision for current tax has been made in the books of accounts during
the quarter ended 31st March 2025,

1.9 Financial risk management and Capital Management
Capital Management

The Company's cperations of distributicn of electricity are governed by the provisions of the Electricity
Act 2003 and Regulations framed thereunder by the Jharkhand Electricity Regulatory Commission amd
accordingly the Company, being a licensee under the said statute, is subject to regulatory provisions/!
guidelines and 1Issues evolving therefrom, having a bearing on the Company's liguidity, earning,
expenditure and profitability, based on efficiency parameters provided therein including timing of
disposal by the authority.

The Company has been managing the operations keeping in view minimization of losses and liquidity in
terms of the above regulations. In order to manage the credit risk arising from sale of electricity,
multipronged approach it followed like maintenance of security deposit, precipitation of action against
defaulting consumers and obtaining support of the administrative authority. Availability of capital and
liquidity is also managed, in consonance with the applicable regulatory provisions.

While managing the capital, the Company ensures to take adequate precaution for providing returns to
the shareholders and benefit for other stakeholders, including protecting and strengthening the balance
sheet,

Gearing ratio
The gearing ratio at the end of the reporting period was as follows:
Amount in ® lakh
As at As at
Particulars 31st March 2025 | 31st March 2024
Debt (i) il 2191 ._f&ﬂ.ﬂ-! 1,793,014.94
Cash and bank balance _136,358.57 169,067.45
Net debt 1,936,102.35 | 1,523,947.49
Takal equity (1,734,136.86) | (1,520,279.39)
/i ARet debltbo equity ratia (%) {111.65) (100.24) |
({*' \G | W & o
ol "y Ji




U] Debt is defined as long term and short-term borrowings including interest payable and Loan
Repayable on demand as disclosed in Mote 14 & 15

Financial assets and labilities as at 31.03.2025

Amount in T lakh

S T T T T T T T T O O OO U B I I I I S IS B B

| Amortised | Fair value | Fair value | Total carrying |  Total fair
Financial assets cost through | through profit value value
hE Qi and loss
Investments 84,791 .65 . B4, 791.65 84,791.65
Trade receivables 511,817.55 522,817.55 522,817.55
Cash and cash equivalents 204,410.27 . 204,410.27 204,410.27
Bank balances ather than 51,948.30 51,948.30 51,948.30 |
cash and cash equivalents
Other financial assets 55,401.24 55,401.24 55,401.24
{current and non-current) -
Total financial assets 919,369.01 | . 3 919,369.01 919,369.01
| Fair value Fu.lr- value
Financial liabilities Amartised | “through | through profie | TOUA carrying | Tota fair
cost ol and loss valu
Borrowings 1,238,112.52 = ; 1.238112.52 | 2,238,122.51 |
Trade payables 918,928.20 . 918,918.20 918,928.20
Other financial Liabilities LG : 440,612.38 | 440,612.38
Total financial liabilities | 3:397.673.10 | . . 3,597,673.10 |  3,597.673.10
Asat 31.03.2024
Fair value Total
Fair value Total fair
Financial assets Amortised cost through profit carrying
bheough D) and loss value value
Investments 76,051.65 - 76,051,565 76,051.65
Trade recelvables 6,35,533.20 6,35,533.20 |  6,35,533.20
Cash and cash equivalents 2,18, 503.58 2,18,503.56 |  2,18,503.58 |
Bk bt o e sl 50,563.86 50,563.86 | 50,563.86
e el 50,279.84 50,279.84 | 50,279.84
Total financial assets 1,030,932.14 - - | 1,030,932.14 | 1,030,932.14 |
I Fair value Total
Fair value through Total fair
Financlal Habilities Amortised cost through OCI profit and E:r.rtﬂi:t value
loss
Borrowings 1,B59,180.25 - - 1,859, 1!-':" .15 1,859 180,25
Trade payables 1,033,821.87 | - - | 1,033, B21.87 | 1 033,821.87
Other financial liabilities | 3,74,938.36 - 3,74,938.36 | 1,74,938.36
" Total financial liabilities | 32,67,940.48 : 32,67,940.48 | 32,67,940.48

Fair Value Hiufu'-:hy

This section exp
instruments that,

pnisad and meas

ts and estimates made in determining the fair values of the financial

at fair value and (b) measured at amortized cost for

'II'Jll-h 9;»*
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Which fair values are disclosed in the Consolidated standalone financial statements. To provide an indication
if-ibﬂl.rt the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into the three levels prescribed under the accounting standard. An explanation of each level
fellows underneath the table.

Level 1 : Level 1 hierarchy includes financial instruments measured using quoted prices. This includes '-i'-"tf'd
equity instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity
instruments (including bonds) which are traded in the stock exchanges is valued using the clesing price as at
the reporting period, The mutual funds are valued using the closing MAY.

Level 2 : The fair value of financial instruments that are not traded in an active market (for example, traded
bonds, over-the-counter derivatives) is determined using valuation technigues which maximize the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value measurements are chservable, the instrument is Included in level 1.

Level 3 : If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3.There are no transfers between levels 1, 1 and 3 during the year. The carrying amounts of
short-term Loans, Cash and cash equivalents, Bank Balances other than cash and cash equivalents, Sundry
Receivables, Deposits with various Statutory Authority, Miscellaneows Loans and Advances, Other payables and
Interest accrued on borrowings are considered to be the same as their fair values, The fair values for loans
and security deposits were calculated based on discounted cash flows using a current lending rate. They are
classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including
counterparty credit risk. The fair values of non-current borrowings are based on discounted cash flows using a
current borrowing rate, They are classified as level 3 falr values in the fair value hierarchy due to the use of
unobservable inputs, including own credit risk.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company not being the sole provider of electricity in the licensed
area has been managing the operations keeping in view its profitability and liquidity in terms of the above
regulations. In order to manage the credit risk ariting from sale of electricity, multi-pronged approach is
followed like maintenance of security deposit, precipitation of action against defaulting consumers, abtaining
support of the administrative authority, credit rating and appraisal by external agencies and lending bodies if
necessary. Availability of capital and liquidity is also managed, in consonance with the applicable regulatory
provisions. The Company is exposed to credit risk from its operating activities (primarily trade receivables).

Trade receivables:

Consumer's credit risk is managed by each business unit subject to the Companys established policy,
procedures and control relating to customer credit risk management. Trade receivables are non-interest
bearing up te the credit period. Securlty deposit is collected by the Company from each customer based on
the electricity consumption pattemn of every customer to manage the credit risk of the custemers.
Outstanding customer receivables are regularly meaitored. The Company has credit risk as the customer base

is widely distributed both economically and geographically.

The requirement for impairment is analysed at each reporting date. For impairment, a large number of minor
receivables are grouped into homogenaous groups and assessed for impairment collectively. Company evaluates
the risk as low since it collects security deposit from its customers based on their consumption pattern. An
allowance for impairment is made where there is an identifiable loss event, based on previous experience,

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting cbligations associated with financial
liabilities that are settled-by delivering cash or another financial asset. Prudent liguidity risk management
implies maintaining i J a_;_:h _aru:l the avallability of funding through an adequate amount of committed

credit facilities to 15 when due iwe out market positions. Due to the dynamic nature of

M b




the underlying businesses, the Company treasury maintains flexibility in funding by maintaining availability
under committed credit lines. Management monitors rolling forecasts of the Company s liquidity position and
cash and cash equivalents on the basis of expected cash flows. This is generally carried out at local level in
the operating activities in accordance with practice and limits set by the company. In addition, the Company's
liquidity management policy involves prajecting cash flows and considering the level of liquid assets necessary
o meet these, monitoring Balance Sheet liquidity ratios against internal and external regulatory reguirements
and maintaining debt financing plans.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates, The Company's exposure to the risk of changes in market interest
rates relates primarily to the Company’s long-term debt obligations and short-term obligations with floating
interest rates, wherever applicable. The Company's main interest rate risk arises from long-term borrowings
with variable rates, which expose the Company to cash flow interest rate risk. During 31st March 2024 and
31st March 2023, the Company's borrowings were mainly on fixed rate basks.

The Company's fixed rate borrowings are carried at amortized cost. They are therefore not subject Lo interest

rate risk as defined In Ind AS 107, since neither the carrying nor the future cash flows will fluctuate because
of a change in market interest rates.

Foreign Currency risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. At present JBVML no currency bosrowing or transactions.

Regulatory Risk

Pawer is a highly Regulated sector. This exposes the company to the risk with respect to changes in policies
and regulations. The company's distribution of electricity is governed by the provisions of the Electricity
Act, 2001 and Regulations framed there under by the Jharkhand Electricity Regulatory Commission.
Accordingly, the Company, being a distribution licensee under the said statute is subject to regulatory
provisions/ guidelines and issues evolving there from, having a bearing on the Company’s liquidity, earnings,
expenditure & profitability, based on efficiency parameters provided thereon including timing of disposal of
application/ matters by the regulator. The Company being mostly the sole provider of electricity in the
licensed area (few places having multiple licensees) has been managing the operations keeping in view its
profitability and liquidity in terms of above regulations, in order to manage credit risk arising from sale of
electricity, maintenance of adequate security deposit, precaution of action against defaulting consumers,
obtain support of the administrative authority. Availability of capital and liquidity is also governed! managed
in consonance with the applicable regulatory provisions.

Risk Associated with Regulatory deferral Account: The true up petition of the Company till FY 2019-20 has
been approved by the JSERC and the positive cumulative gap (including carrying cast) of ¥ 6335.68 Crores till
the F.¥. 2021-22, has been allowed to the company. But no directive has been provided by the J3ERC in it's
true up order as to how and when such revenue gap will be allowed to be recovered from the consumers.

Because of the same, the Company has not recognised the same as Regulatory Assets in its books during the
reporting pericd. Refer to Mote 2.4 above.

Accordingly, the future recovery of the regulatory deferral debit/credit balance shall be subject to the risk

arising from any change in related Electricity Acts, Regulations, Government Policies and Acceptance of the
claim by the regulatory authority.

2.10 Subsidy to consumers by Government of Jharkhand

The Government ol {GoJ) provides subsidy to certain specified categories of consumers. Such

subsidy s passed rs a5 a deduction in the energy bills towards net payable amount. The
company accounts amaunt as ubsidy Receivable from (GoJ) Gevernment of Jharkhand gnd the
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amount recelved as subsidy are adjusted against the same. During the year ended 31" March 2025, the
company booked a total subsidy to consumers of %3,52,119.14 Lakh and received ¥3,72,739.00 Lakh from the
GoJ during the same period. The company has received ¥20,619.86 Lakh of subsidy amount in advance during
the year ended 31% March 2025, The total advanced received as at 31% March 2025 is ¥26,884.6% lakh including
the opening advance of %6, 264,83 lakh. Refer Note 21: Other Current Liabilities, This does not include the
subsidy receivable under Mukhy Yojna. Refer to Note 2.13 below.

2.11 Related Party Disclosure

The Company has entered into related party transactions during the year and the summary of the same I3
given below:

A. Transactions with Related Parties during the year ended 31* March, 2025:

Amount in ¥ lakh
Mame of the Company Met amount
Jharkhand Urja Vikas Nigam Limited (JUVHL) 2228.82
Jharkhand Urja Utpadan Nigam Limited (JUUNL) 2,336, 46
Jharkhand Urja Sancharan Nigam Limited (JUSHL) 37,542.02
Patratu Widyvut Utpadan Higam Limited (PYUNL) 15064.32
| Tl!'nuﬂ'lﬂt Vidtyut Migam Limited (TWVHL] T7.744.14
B. Holding Company and Joint venture
"Name of the Company Relation Holding% |
Tharkhand Urja Vikas Nigam Limited (JUVNL) | Holding Company N |
 Patratu  Vidyut Utpadan Higam Limited | Joint-Venture = 26.00 |
(PVUNL) l
C. Key Managerial Persons as on 31.03, 2025
Key Managerial Persons ) r hﬂgnmm
Shri Avinash Kumar, 1AS Managing Director
Shri K.K Yerma | Director (Distribution & Projects)
| Shri Nimesh Anand Company Secretary
| Shiri Theophil Kullu CFO-cum-Director (Finance)
| Shri Saurabh Kumar Sinha, JAS Director {Commercial)

Total payment to Key Managerial person during the j"E'if is T 72,60 lakhs, (P.Y; T 45,00 lakhs. §

The payments made to Key Managerial persons is on account of employment services rendered in their
P N
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2,13 Mukhyamantri Urja Khushali Yoina

260 dated 03.07.2024, accorded approval te
175 units to 200 units of consumption,
is still done on such consumers in

ity of such Consumers and also to

The State Cabinet, Govt. of Jharkhand vide resolution no. 1
increase monthly free electricity to Domestic Consumers from
Subsequently, it was observed that despite such free electricity, billing

the form of DPS on the past arrears. Considering the low paying capac _
offload the burden of dues mainly on account of DPS after announcement and implementation of free

electricity up to 200 units, a proposal was made to waive the dues of such consumers. Accordingly, the
State Cabinet, Govt. of Jharkhand vide resolution no. 1634 dated 30.08.2024, accorded approval to waive
the dues/arrears till the month of August 2024 to the tune of approximately ¥ 3620.09 Cr. for DS-Rural and
DS-Urban consumers having consumption up to 200 units. It was also approved that the State government
will provide this sum to the company in the form of subsidy in two equal tranches in two Financial Years
starting from the F.¥. 2024-25. This scheme of waiver has been named as “Mukhyamantri Urja Khushall

Yojna”.

In line with the scheme, a total adjustment of ¥ 3580.33 Cr has been made till 31* paarch 2025 to such
domestic consumers reducing the amount from the Sundry Debtors. As against this amount, the company
received ¥1810.00 Cr. during the year ended 31" March 2025 and the balance of F1703.33 Cr. is receivable
in the subsequent years which has been presented as Subsidy Receivable under MUKHY Yojna under Note-
11: Other current assets (Current portion) and Mote 6: Other Non-Current Assets (Non-current portign).

2.14  Write back of the Provisions for doubtful debts of Domestic Consumers

During the year ended on 317 March 2025, the company has written back the provisions made earlier for
doubtful debts against domestic consumers by ¥ 137939.83 lakh, considering the fact that the substantial
amount has been received/adjusted under MUKHY Yojna. The calculation of write back has been done as
per the ratio of the arrears/receivable as en 31* March 2024, which has been attributed to the total
provisions in the books as on the same date, subject to maximum amount adjusted under MUKHY Yojna.
This amount of wrile back has been booked as income during the year ended 317 March 2025 in Note 13:

Other Income-Others.
2.15  Security Deposit Adjustment for Prepaid Meters

During the year ended 31% March 2025, the company made adjustment to the consumer ledger by
transferring the Security Deposit amount against the installation of prepaid meters, after adjustment of
arrears on that date. Such amount has resulted in reduction of both Security Deposit liability as well as
arrears of such consumers. Further, the unadjusted amount has been transferred to customer wallet
balance and reflected as advance from consumers in Mote 20: Other Current Financial Liabilities. The
unadjusted amount as on 31* March 2025, remained as customer advance in the books. This has happened
in two locations namely, ESC Ranchi and ESC Dhanbad, The details of such adjustments is provided in the

table below:
Amount in T lakh

No. of Amount of

| Unit consumers | adjustment
ESC Ranchi 134437 4,637.00
ESC Dhanbad 19870 £51.27
| Total 154307 5,288.27

The unadjusted balanced including subsequent top up in prepaid account as advance from the customer as

at 31* March 2025 i3
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2.16  Other Disclosures

i. As per the given criteria of segment reporting, the company has no reportable segments.

The top five (5) Consumer Category wise Revenue

Amount ¥ in lakh
. oS 2024-25 2023-14
Amount | % of Total Sales | Amount | % of Total Sales
Domestic 4,40,479.69 55.07% 370,254.30 53%
Industrial HT 2,16,993.13 27.13% 199,745.62 79%
Commercial 90,042 .26 11.26% 81,963.75 12%
Industrial LT 28,402.19 3.55% 21,423.13 3%
Railway 12,B08.59 1.60% 9,182.16 1%
Total of top 5 category | 7,88,675.85 98.61% 684,569.06 8%
Others 11,153.42 1.39% 14,353.38 s !
Total 7,99,829.27 100% 698,922.44 100%

Information about Major Customers: The Company is not reliant on revenues from transactions with
any single customer and does not receive 10% or more of its revenues from transaction with any single

external customer,

ii. The standalone financial statements have been prepared on an accrual basis except in the following

cases, where cash basis accountings have been adopted:

Grant received from Government
Interest recognition on mobilization advances
Supervision charges received from consumers

- & & @
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accounts, accrual accounting of payment out of treasury in some cases is not feasible.

iii. Statutory Audit Fees: The expenditure for statutory audit of Standalone and Consolidated Financial
Statement and certification services inclusive of taxes for the year ended 31 March 2025 was ® 21.65

Lakh (P.Y: ¥ 21.24 Lakh).
iv. ATEC Loss for F.¥Y 2024-25

Computation of ATEC Loss for the F.Y 2024-25 on the basis of the new guideline from CEA

In case of payments related to treasury, because of the inherent limitations and conditions, where
although being a beneficiary of these funds, does not enjoy full authority to operate such

1] Figures in lakh |
No. | OO Formula | " (Annual)
A | et Gross Energy Purchased (KWH) = L 1,69,990.33
B | Transmission Losses (KWH) L 13,239.53
C | Transmistion Losses % __B.97T%
D | Met Input Energy (KWH) - 1,54,663.73
E | Total Units Sold (KWH) 1,11,056.57
F Total Revenue from Sale of Emergy including subsidy
© | booked- ¥337230.18 Lakh (INR) 7,99, 829.27
Adjusted Revenue - (Adjustment of Revenue Grant-NIL,
G Subsidy booked for the year ¥337230.18 Lakh, Subsidy
received during the year $337230.18 Lakh) (INR) (Refer
i Moteibelow) 7,99,829.27
_H__ | Opening Debtor for Sale of Energy” - {INR) 6,60,294.96
il | Closing Debtor for Sale of Energy’ - (INR] 6,85,387.48
i} | Any write off - (INR)® = (1,81,000.00)
I Adjusted Closing Debtor - (INR) {i+1i) 5,04,387 48
J | Collection Efficlency (%)" {G+H-1)/F 119.49%
_K__| Units Realiseq (KW, s | () 1,32,704.38
L[ Units Usire; KWH) * D-K ~21,959.35 |
M | AT B C Lo L/D ~14,20%
% e
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During the year ended 31* March 2025, the company booked subsidy of ®352119.14 Lakh (¥337230.18
lakh towards Sale of energy) and received 37273900 Lakh from the GoJ during the same period, The
Lompany has received 2061986 Lakh of subsidy amount in advance during the year ended 319 March
2025, Considering the prudence, the company has restricted adjustment of subsidy received up to 100%
for the year to reflect proper picture. If the actual received amount is considered, collection efficiency
will drastically increase resulting in abnormal reduction in AT&C loss.

+ As per Annexure-A of the revised methodology for computing ATEC Losses published by CEA vide letter
no. CEA-GO-13-25/1/2023-DPR Division/73 dated 30.06.2023, Opening Debtor and Closing Debtors
against Sale of Energy is to be considered. Accordingly, the debtors considered above calculated
towards energy dues which is different from the book debt which includes debt of Energy, DPS,

Electricity duty etc.

During the year ended, arrears of £358033.26 lakh of Domestic consumers has been adjusted against
the subsidy under Mukhy Yojna. Accordingly, the trade receivable is written off and reduced by the
same amount. The payment from Gol towards this subsidy received during the year ended is
T181000.00 lakhs which has been given effect in calculating the ATEC on receipt basis by writing off
Trade Receivable to the same extent. On account of this the closing arrear has reduced affecting the
collection efficiency. This has resulted in high collection efficiency and hence negative unit realised
and ATEC loss during the quarter ended 31* March 2025, Since the figures cannot be negative, we have
reported it as nil for the quarter ended and has provided an annual AT&C loss table for clarity.

Additional Regulatory Information:

Particulars of Title Deed of Immovable property not held in the name of the Company.

Currently, there are no such identifiable assets available with the company. The company |5 in the
process of physical preparation and preparation of its fived asset register. Once the register is ready,

the company will make suitable disclosure in this respect, in case any such items are ldentified. Refer to
Point & i1, above in relation to disclosure regarding events occurring after balance sheet date.

- The company does not have any Benami property, where any proceeding has been initiated or pending

against the company for holding any Benami property.

The company does not have any charges or satisfaction which is yet to be registered with ROC bevond
the statutory perfod.

- The company has not traded or imvested in Crypto currency or Virtual currency during the financial year,

- The company did not have any long-term contract including derivative contracts for which there were

anmy material foreseeable loss.

The company has not advanced or loaned or invested funds to any other personis) or entity(ies)
including foreign entity(les) {intermediaries) with the understanding that the intermediary shall:

() directly or indirectly lend or invest in other person{s) or entities identified in any manner whatsoever
by @r on behalf of the company (Litimate beneficiary) ar

i} Provide any guarantee, security or the like to or on behalf of the Uitimate beneficiary.

The company has not received any funds from any person{s) or entity(ies) including foreign entity(ies)
(intermediaries) with the understanding that the intermediary shall:

i} directly or indirectly lend or invest in other person(s) or entities identified in any manner whatsoever

by or on behalf of the company (Ultimate beneficiary) or
i} provide any guarantee, security or the like to or on behalf of the Ultimate beneficiary.

The company has no such transaction which is not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in tax assessment under Income Tax Act, 1951

The company has complied with the number of layers prescribed under clause (B7) of section 2 of the
Act read with Companies (Restriction on number of layers) Rules, 2017.

Aation/disclosures as required by General Instructions to Division || of
t, 2013 are furnished to the extent applicable to the :nmpany.! g

b e g

i |

Additional Regula
schedule lIl to the
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o= | For the year El'lﬂ'il"-'l N
Ratios Mumerator Denominator b ;;r'";’ Ch:l:"'
2025 2024 | ratios
:Curmjt ratio Current Assets | Current Liabilities 0.43 0.4% i
| Deb-Equity Ratio Debt Equity (1.26) | (1.18 | 7%
| Debt Service Coverage ratio' EBIT Debt Served | (0.04) (0.36) | -B% |
Return on Equity’ PAT Equity (0.11) | (047) | -35%
0.52 .31 i
_ Irventory tumover ratio? E’&Tﬂ? Average Inventory
Trade receivable Turnover ratio |  Credit Sales | Average Receivable | 0.36 0.3 1%
Trade payable Turnover ratio | Credit Purchase | Average Payable 0.21 0.23 -3%
Met Capital Turnover ratio Turnover Capital Employed (0.48) (0.48) %
Het Profit ratio! PAT Total Turnover (0.23) | {0.36) -35%
| Return an eapital employed' NOPAT Capital Employed (0.11) (0.17) | -35%
Return on investment Interest income | Total Investment 0.0 0.02 | -62%

Details used for the above calculations:

Details for Solvency Ratio

Amount in T lakh

Particulars For the Year Ended

FY 2024-25 FY 2023-24 FY 2022-23
Current Liabilities 2,139,224.85 2,037,057.42 1,752,739.04
Current Assets 971,631.83 1,004,052.03 895,255.59
Equity (737368) | (50209 | (,377,93246)
Cast 2,192,444.65 1,793,014.94 1,983,750.78
inventory 32,391.88 25,956.81 2332859
Ratatialite 522,817.55 635,533.20 500,881.73
Pavaliles 518,928.20 1,033,821.87 911,507.78
_Capital Employed 438,307.79 54,231.96 (1,377,932.46) |
Total Turnover £30,196.66 731,123.58
Total investment 396,551.46 395,398.94 290,675.71
Tobsl Purchase 872,353.47 897,494.67
PAT (192,815.53) 260,955.76)
Finance Cost 179,282.17 137,819.57 o
[ Inventory Purchase | wasm 30,248.10 |
| Cash & Cash Equivalent 204,410.27 118,503.58 141,215,312
HOPAT (9,473.35) {B6,195.33)
EEIT {13,533.36) (123,136.19)
Debt Served (principal +Interesty | 348,723.30 342,554.37
Interest Income booked in PEL 1,949.08 7,787.93

LY g
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viii. The calculation of Basic and Diluted Earmings per share is provided in the table below:

efficlency which resulted in increase in revenue
it the significant contributory to loss. On
compared to previous year resulting in
jos. the interest income increased.
than 25% in the current financial

During the year, the company improved its billing
while it managed to contain power purchase cost which
account of this, the company's loss for the year reduced as
improvement in PAT, NOPAT, EBIT and hence the corresponding rat
This resulted in movement in ratios of Return on nvestment by more

year as compared (o previous year.

Since the company s engaged in the business of purchase and sale of electricity which has no stock,
inventary turnover ratio is calculated based on the transactions related to inventory of spares and

other ftems related to capital and ORM works.

The company has a system of abtaining periodic confirmation of balances from banks and other pasties.
Further some balances of trade and other receivables, trade and other p;yal:rle:r_. and_lnans are subject
to confirmation/reconciliation. Adjustments, if any, will be accounted for confirmation/reconciliation

of the same, which will not have a material impact,

. For improved disclosure, certain changes have been made in the wordings of some of the accounting

policies. However, there is no impact on the Standalone financial statement due to such changes as
required, except the cases where specifically mentioned.

The company does not have any premises on leases requiring compliance with ind A5 116.

The inventories of the company are kept for the purpose of self-consumption i.e. for capital works or
repair work in ordinary course of business and are not meant for re-sale. These inventories are held in

stores to support the distribution and supply of electricity.

The inventories are valued at cost. Further, the cost of inventories comprises all costs of purchase,
costs of conversion and other costs incurred in bringing the inventories to their present location and
condition. The valuation of inventory at cost is in accordance with the principals [aid out in IND-AS 2.
The practice of valuing the inventories at the lower of cost and net realizable value is consistent with
the view that assets should not be carried in excess of amounts expected (o be realized from their sale

of LISE,

This disclosure is mainly to clarify that inventories mainly include Distribution transformers (DTRs),
cables, lines, poles, spares, meters, metering equipment etc., the specific nature and limited purpose
and use is aligning with the specific requirement of JBVNL to support the distribution and supply of
electricity and are not commanly saleable. Accordingly, the management estimates that the inventory
is shown closest to the realisable value which s the cost.

Amount in T lakh

sl | Unit of AS at As at
Mo, | articulars Measurement | 31st March 2025 | 31st March 2024
Profit/{Loss) to be transferred to Other | Amount in ® (192,815.53) (260,955.76)

2 | Equity {In lakhs)

b} | No. of outstanding shares Mumbers 47 ,855.43 32,464.50
e Share application money pending : 5, 200.45 ~ 154,108.70
| 9| aliotment Amounit in ¥ |

g) | No. of equivalent shares of against share | p— 320.05 15,410.97

application money - (d=c/10) - i
B Weighted average number of shares 47 ,917.94 40,044.28
outstanding including potentially dilutive

&) | equity shares (i.e. equivalent shares of Numbers

share application money pending
aﬂlntméntl - __
fi | BasicEPS - {f=all Ratein | (4.03) (B.04)
g) | Dilutes EPS - {g N | _*;iﬂmt in% (4.02) (6.52)
: 3
7, v o~
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ix. Additionai Disclesure Statement

Ministry of Power notified Electricity istribution (Accounts and Additional Disclosure) Rules, 2024 on 107

October 2024. As per the rules Based on the rules, the company is required to

make certain disclosures

starting from the F.Y. 2024-25. Accordingly, the company has made following disclosures called
“Additional Disclosure Statement” in compliance to the same (all amounts are stated in ¥ lakh unless

stated otherwise):
1. Revenue aperations:
LS 1 nded | For the nded |
' For the year & ar year e
| Particulars 315t March 2025 31st March 2024
_m = (Z) (3}
&) Revenwe from sale of energy
Sale of power bo own consumers (Low Tension (LT),
High Tension (HT) and Extra High Tension (EHT)} AR il
Fuel Adjustment Charge (FAC)/ Fuel Cost Adjustment
(FCA)/ Fuel and Power Purchase Cost Adjustment 9,579.49 1,093.65
(FPPCA]/_Power Purchase Adjustment Charge (PPAC) |
Sale to Distribution Franchisee
Sale of power (0 others (wwch as  inter-State
sale/ energy traded/Unscheduled Inter-changs
{Ul)/Deviation  Settlement Mechanism (DSM)/ inter DISCOM 33,398.99 37,147.3%
saleetc)
Other receipts from consumers (such as meter rents,
service rentals, recoveries for theft of power and 15,198.25 (10,381.22)
malpractices, etc.}
{i] Total 461,626.07 507,445.76
1LﬁTL rebate to consumers (if any, other than cash discount) 6,303,838 7,709.46
|_Revenue from sale of energy without tariff subsidy {i-ii) 475,522.1% 499,736.30
Add: electricity duty/ other taxes billed to consumers 44,334.14 |  47,546.57
Less: electricity duty/ other taxes payable to Government 44,334.14 47 546.57
~ Sub-total of revenue from sale of energy 475,522.19 499,736.30
(b) Other operating income
|_Wheeling charges
_Open access charges -
Others
2,655.33 2,145.40
_{c) Subsidy I
Subsidy payable by State Government in accordance
| with the Electricity [Second Amendment) Rules, 2013 as
per the number of units supplied to subsidized categories 352,119.14 119,241,688
according to energy accounts multiplied by the per unit
subsidy el
Subsidy received 352,119.14 119,241,388
Total revenue from operations (& + b+ c) 830,196.66 731,121.58

A
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5. Other Income

3 For the gsnded | For the year ended |
Particulars 390 mﬂ; 2025 | 31% March, 2024
[ i1} 1) i i1 |
Interest Income =
(i} Bank deposits —
- 2,949.08 7.787.93
[ii) Others
Dividend ircome
“Rental income = |
Late payment surcharge 39,153.63 40.352.18
Other non-operating income (may specily natune) 199,766.23 57 .646.50
F_Tnul
L 2,41,868.96 | 1,05,786.61

6. Consumer Category Wise Tariff Subsidy Recelvables:

Particulars Az on 319, March 2025 :
Tariff |
Opening subslidy Tariff subsidy received
balance | billed during during the year Closing
Consumer category the year balance
For current i
previous
. oy years
i i2) T i4) (%) 16}
Domestic 0 345,708.65 | 345,708.65 ; ;
Commercial 0 185.35 185.35 | N
Agricultural 0 A44704) A4arA4) - | -
Industrial 1] | .68 168 -
Others (may specify i 1,775.33 1,775.33
J‘ Total 352,119.14 | 352,119.14 - .

Hote:
1. The amount of receipt is shown equivalent to the amount billed as done in ATRC calculation.

However, company has received advance subsidy. Kindly refer to Mote I.10: Subsidy from State
Government for receipt of advance subsidy. Since the subsidy was received in advance during the
last year, no amount of subsidy received during the year pertains to the previous year,

2. The subsidy is gross amount including subsidy on ED. Subsidy net of ED is $337230.18 Lakh

" ‘Lﬁh L%
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9. Gross trade payable:
Less than 1 i3
More than
EAERiary 1-: Yoari Years Toul
1-3 Years
- 1 2 3 4
Power Purchase Amount
St ont RRSTATION 119,858.23 | 527,158.96 | 647,117.20
Independent Power Producers (IPP)- within the State 1,705.66 - 1,703.66 -
Independent Power Producers (IPP] inter-State generating station - -]
Central Public Sector Enterprises (CPSE)- within the State 30,797.85 - 30,797.85
CPSE inter-State generating station 33,247.31 - | 33,247.31
| Bilateral X . - |
Exchange 21,086.58 . 21,086.58 |
CPP within State 493,92 736,02 1,229.94 |
Others 26,408.08 26.79 | 26,434.87
| Transmission charges 2 - ol |
State’s own transmission o 92,937.53 55,068.87 148,006.40
State independent transmission projects = . i
Inter-State independent transmission projects = e
CPSE transmission company 8,302.39 §,302.39
Others %
ol 335,837.55 | 583,090.65 | 918,928.20

A~
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M.I Disclosure Statement 3: Statement of Average Cost of Supply (ACS) Average Revenue Realised

ap: (eI
| For the year |
H For the vear ended
“Ma. Prmater s Mgl 315t March, 2025 | 5, uametd
) () (3] ) (5) 1
- awxlliary consumption B.037.24 16,718.41
1) | Gross input energy mu energy p?u':h.md ?ﬁmﬁ; f
{il) | Total expenses T crore | Total expenses as per 12,649.81 12,336.47
statement of profit and
loss{including extraordinary
expenses &
. provisions)
fiii} | Total revenue ¥ crore | Total revenue as per 10,721.64 9.726.1
itatement of profit and loss
i) -*-;E;?a:t Cost of Supply Tikwh | (1) 1074 7.01 7.38
1
(v} | dwerage Realizable Likwh | (1) 100A 5.94 5.82
Rewvenue (ARR)
(v} | ACS - ARR gap Tikwh | (ivi-(v) 1.07 1.56
Vi) | Adjusted total revenue T crore | AS per note below 13,153,931 B.506.28
Adjusted Ave 2
iy | e Aremt. iRy | Tewn | ieiosa 7.29 5.09
_{ix) | Adjusted ACS - ARRGap | ®/kwh | (W)-iviil) _ (0.28) 2.29
Mate:(l} In column (2} gross input energy (net of auxifiary consumption): o
(i) In column (2} adjusted total revenue to be calculated as below:
In ¥ Crare
Far the year
For the year anded
Particulars ended 31st
B 31st March 2025 March 2024
i - - 2j E]
Tatal revenue as per statement of profit and loss 10,721.66 9,726.591
mmﬂhmlncludﬂhmﬂm:m }
Less: tarifl subsidy billed and not recelved
Lets: increate in gross trade receivables . 1,220.63
| Add: decrease in gross trade recefvables _ 2,432.27 :
Less: other Government subsidy/ grant of revenue nature (if incleded in total
revenus but nol received)
Less: Government grants of capital nature (f Included in total revenue) _
Adjusted total revenue 13,153.93 8,506.28

W ™ %

2~
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| Disclosure Statement 4: of Technical & Commercial (AT and C
Far the year For the year
5.Ho, ended 31¢ ended 31¢
o Parameter Uniit Description i afale March 2024
{7 2 (3 ) (5) H’-:'? ;
auxiliary consumgption + 18,037.24 16,/18.41
_‘ﬁ' Gross input energy o eruErg;;urchasﬂl (gross)
B1 Inter-State sale/ energy (] 1,046,927 933.53
|- | traded/Ul :
BZ | Transmission losses MU 1,521.95 1,245.22
€ | Hetinput energy MU [ C=A-B1-BZ 15,466.37 |  14,539.66
b | Energy sold MU | Energy sold to all categories 11,105.66 9,994,770
of consumers excluding units '
of energy traded/ inter-
State sales/LI
| Revenue from sale of energy 7,99,829.27 6,98,922.44
to all categories of
Revenue from sale of n® | ConSUMErs {including tariff
E energy on tarifl subsidy Lakh subsidy received) but
received basis excluding revenue from
energy traded/ inter-State
| | salesin
F Opening trade receivable In ¥ | Gross opening trade &,60,294.96 6,53,754.29
Lakh | receivable as per trade
receivable schedule. _
G Closing trade receivables | In 2 (1) Gross closing trade 6,85,387.48 6,60,294.96 |
Lakh | receivables as per trade
receivable note o
(i) Any amount written off (1,81,000.00) -
durimg the year directly from
(i)
H Adjusted closing trade In® | Gi}+Giii) 5,04,387.48 6, 60,294, 96
receivable for sale of Lakh
energy
| Collection efficiency % {E+F-Hy"100/E 119% 9%
Walue to be taken from
J Billing efficiency % | Additional Disclosure 71.81% 68.74%
statement 2 .
K Units realized MU | 13,270.44 9.881.05
L | Units un-realized MU K 2,195.94 4,658.61
[ M ATEC losses % L* 100 14.20% 37.04% |
Hote:1) Trade receivable is net of dues against DPS, ED etc. and hence will nor match with trade
receivable as per the Hotes of Accounts.,
1] Refer to Mote 7,16 (iv) : ATRC Loss for F.Y 2024-25 for detailed explanations. M
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" idd‘:tiunal_ Disclosure Statement 5: Performance Summary of Specified Entity

ltem

e

Particulars

Current Year
1024-15

Previous
Year 2023-
14

i

2]

3]

0

(%)

Payables

Mo, af
Drays

To generating companies

To transmission companies

Toothers

Logs taken aver by
State Government

¥ Crore

| Operational gap funding during the

year

“Loss taken over for previous year

3601.93

Contingent
liabitities -
1ees

¥ Crore

Outstanding total amount against
which guarantees have been fssued

state Gowt. / Skabe
PSUs guarantess on

behalf of specitied
entity

T Crore

Cutstanding total amount against
which guarantees have Deen thken

45000.00

43000.00

Prepaid metering of
Gavernment offices

His.

4346

smart pre-
paid installed,
however
functianing in
post paid
maode due to
present
difficulty in
advance
payment in
Treasury
System of Go
{=ame i5
under
discussion for
appropriate
modality for
functioning in
pre-paid
e |

Total Gowt. offices

{1)38069
{IRDOSS
target-9358

1B06% Mos.
{which
includes
Anganbari
kendras
functioning in
unplanned
manner}.
ROSS scheme
target -
9358n0s

% of Govt, offices on
prepaid

(I12%
against
3806905,
(1) 48.57%
against
Target of
9358

Smart pre-
paid installed,
however
functioning in
post paid
mede due to
present
difficulty in
advance
payment in
Treasury
System of God
(same is
gnicer

s
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discussbon for
appropriate
madality for
functioning in
pre-paid
mode]
Communicable % of feeders with communicabile % of feeders
feeder metering meters to total feeders with
i 52% communicable
meters to
total feeders
Commumnicable % of OTs with
Distribution % aof DTs with communicable meters to communicable
Transfermer (OT) % | wotal OTs 15% g
Mg total DTs
Preparation of quarterly audited '
accounts for Q) 01-11-2024 | 13-12-2023
Preparation of quarterly sudited
accounts for Q2 25-02-2025 | 12-01-2024
Date af raticn of guarterly audited
N signing el 04-03-2025 | 05-03-2024
Preparation of guarterly sudited
scoounts for Ot 25-07-2025 | 25-06-2024
Preparation of audited annual
acoounts for last financial year 16-09-2024
Preparation of guarterly energy
accounis for Q1 (Revised) 12-08-2025 | 13-0B-1024
Preparation of guarterly ensrgy
| accounts for Mr#ﬂ:tdi | 12-08-2025 | 13-DB-2024
Date of | Preparation of &
Energy ccounts signing mmﬂrq?fnwm’ﬁr o 12-08-2025 | 13-0B-2024
Preparation of quarterly energy
acoounts for Q4 (Revised) 12-08-2025 | 13-0B-2024
Preparation of annual energy accounts
for last financial year 01-09-2025 | 11-11-2024
Details of tariff e
orders"
| o 29-11-2024
e = True up for
[ Daee of tnumnce ot | bie FY2425 | 30-06-2025
' Date of filing of T, THEE yot.
true-up Petition Date ;l"l].u; ﬁ“ﬁ; 5 19-11-2024
_ Merer * Date 30-04-2025
Mo. | Opaning 10285 10227
B, #, Permanent R ] 3185
M., b. Contractual/ casual 7113 7042
i, Recrult ment during the year 0 0
M. a, Permanent 49 -
Mo, | b. Contractual/ casual 71
Employees Mo. | Retirements separation during the
_year
Ha. a, Permanent &5 13
Ma. | b. Contractual/ casual '
Mo. | Closing 10292 10285
| No. | b. Contractual/ casual 7185 7113
RPO MU | Target . 5111.9 3790.1
e 5223.6' 1986.5 .
Hote: Including DUFE]'E_EII‘r_i'ﬁ 341 MU El""'"
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*Details of Tarlff orders

T
Details of tariff orders Date | True up m Comments
30.11.24 | FY 23-24 | FY 25-26 | True up and ARR for tariff is
Date of fling of tariff petition | filed jointly by the JBYNL
10.11.23 | FY 11_—_._‘!3 FyY 24-25
s  tarit rdar 30.04.25 | FY 23-24 | FY 15-16
Date of lssuance o ¢ 30.09.24 | FY 2223 | FY 24-25
Date of fillng of — 30.11.24 | FY 2324 | FY 25-26
true- t
TR e Tty T e | rraas
10.04.25 | FY 23-24 | FY 25-26
Date of issuance of true-up order
30.09.24 | FY 22-13 | FY 24-25
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Rote 4; Financial Asset-Non-Current Investments
i ¥ ok

As at As at As at
Parttculars 31st March 2025 31st March 2024 1" April 2023
APt Asmount Amount
A Trade Investmants
Irvestimient in equity lestrument - g
b. Other Investments
Investment in equity Instrument B4, 751,45 76,051,685 57,5%8.14
In Joint Venture Compary- Patraty Vidyut Utpadan Higam
Limniitesd
{Fully Paid up equity shares 8479165400 @ ¥ 10/- gach, P.Y.
Te05146540 shares @ ¥ 10/~ each]
B4, 791,65 76,061,465 5753814

Grand Total (& + b) 84,7945 76,051.65 57,538.14
Less ; Provision for diminutian in the valuee of vestments

Total B4, 791,88 76,051,645 57,538,714

Hake:

i. The Company has an investment of © B4, 79185 Lakh (P.Y: ¥ 76,051.65 Lakh) &5 at 317 March, 2025 in the equity shares of Patratu
Widyut Utpadan Nigam Limited (FYUNL), a joint venture of the Company with NTPC. interest of the JV partners in the project are as
folios:

JEVRL - 268

HTPC : T4

The ¥, has bean formed to develop coal bated thermal power plant in phases of IxBOOWW and TxBO0WW totailing to SO00MW.

i, Imvestrment in Joint venture ki besn carried at oost only, Consolidation has been dane separately as per N0 AS ZE,

ii, FYUML b5 yet to start its cperations of generating power however, it succesifilly contucted trarsmission line recharge of its Katia
power grid in August, 2025. |t was subsequently announced that with the transmission line recharge, the first unit of 800 MW is ready
for commercial commissioning and supply of power from the grid which will have an impact in the F.Y. 2005-26. During the F.Y 2024
25, the company earned prafit of ¥ 35.35 Lakh (P.Y: loss of ® 1.07 Lakh). its accumilated losses as on 31st March, 202% was ¥ 234,45
Lakh, (P.¥; ® 259,80 Lakh.}. The carrying cost has not been reduced by this value in the Standalone Financial Statement with an
anticipation that the company will become profitable once it starts operations. This has been dome in the Corsolidated Financial
Statement.

. During the year, the company made an additional investrment of T 15064, 33 Lakh (P.Y: ¥ 15000000 Lakh).

Hote 5: Financial Asset- Others it ¥ lakh
AS at As at As at
botiiiass 31st March 2025 | 3ist March 2024 |  1* April 2023
Amount Amaount Amaounit

Bank Deposits X R 50,279,084 27708
(1) Share application money with PYUNL b, 324,30 . 3.513.51
! TotE ~BH 401,14 | 50,175.54 45, 790.89 |
Hote;

i, The company had voked the bank guarantes of IVCRL of ¥ 13200.00 and pisced the amount so received under Fixed Deposit (FD).
The amount of FD as on 31st serch 2025 including interest acorued was ¥ 28502.21 Lakih (P.Y. © 26484 94 Lakh)l The corpany has
parned interest of ¥ 13611.38 Lakh (FY: T11589.90 Lakh) during the compary pericd UL 315t March 2025 on such FD which has been
shiown a5 liabilkty,
iii, The Bark deposits include ¥ 1285114 Lakh (PY; TH2034.35 Lakh) which s earmarked/ lien agairat the Working capital Umit, Further,
® 10.03 lakh i towards bank guaranrtes given to Raliways for project related works,

wr Im I de an additional irvestment of ¥ 15064, 32 Lakh, out of which allotment of shares of T §740.00 Lakh

it Fias bean held a appl monay pending sllatment with PYUML, }

Mis, %ﬁ




DODODDIDADDDDOODD DO OO0 OOOOOOIOSNGESI])

Note 6: Other Mon-Current Assets

in ¥ lakh
R
As at As at As at
Particulars 31st March 2025 31st March 2024 1 April 2023
Amount Amount Amount
&. Capital Advances
Capital Advances 57,526, 54 34,175.57 35.691.72
52,526.54 34,175.57 35,691.72
b. Assets against retiral benefits
Receivables From JSEEMT Pension Fund 2,65,599.09 2,49,530.89 1,76,947.51
Receivables From JSEEMT Gratuity Fund 18,262,564 12,770.05 13,257.79
["mm‘ “"m: E’:ﬂ‘f JSEENT Earnied Lauve 20,443.94 1,911.23 12,002.48
Receivables From JSEEMT GPF Fund 15,351.70 12,793.24 B,588.28
Recetvables From JSEEMT G55 Fund 1,758.59 1,464,032 1,566.72
3,21,415.97 2,88,469.43 3,12,362.77
. Others
Claim Recaivable from GOJ 2,67,965.07 2,67,965.07 5,68,502.40
Receivable from GoJ (PTPS) 20,627.60 20,627.60 20,627.60
Other Receivable 8.599.97 1,441.60 1,201.64
TOS & Advances to Tax Authorities 1,495.07 1,495.07 1,495.07
Advance to Commercial taxes 494,27 494,27 454,27
Amount owing from Licensess 46,98 45,98 46, 98
Subsidy Receivable from GoJ_MUKHY 86,033.26 . .
1,85,262.22 2,92,070.59 5,92,367.95
Total 7,59,204.73 6,14,715.59 9,40,422.45
e -

Hote:

i. JBVHL has made capital advances of ¥ 52526.54 Lakh (P.Y: ¥ 34175.57 Lakh) as at 1™ March, 2025 to vendors/ suppliers
for various capital projects running under different schemes,

ii. Other non-current asset includes an item of T267965.07 Lakh (P.Y: T 267945.07 Lakhs) which is receivable from Gove.
of Jharkhand against outstanding liability of power purchase as on 5.1.2014.

fii. During the year, the company carried out the Actuarial Valuations through an Actuaries for the F.Y. 2024-2025.
Detailed note on the same is provided under Mate 2.4: Terminal Benefits.

v, TDS & Advances to Authorities includes an amaount u”Hﬁ.ﬂ?laldrwmﬂpmltedtnlmTumm as TOS
on the works of various turnkey contractor. The amount so deposited remained unutilized. Mecessary steps have been
t-lll.entni!tmerefumnl'I.MHidnrmuntandaaHmthhmmvmahumenmﬂhmﬂeﬂm‘ammghmun,
Jharkhand through writ petion (W.P, (T) Mo, 812 of 2021}, In which the Honble court was pleased to pass an order to ACIT
(TD%) circle, Ranchi to take suitable action over the matter within 12 week time. Against the order of Hon'ble High Court

the CBOT has issued an adverse order. Aggrieved by this, JEVHL has once again moved to the High Court, during F.¥, 2025-
26, :

. The amount recetvable from PTPS ts under reconciliation which also has an impact on the pavable amount of JUUNL
shown under related party in Hote 19,

vi) Refer to Note 2.13 w.r.t Mukhyamantri Urja Khushali Yojna for waiver of dues of domestic consurmers having monthly
consumption upto 200 units till March, 25 amounting to appx. ¥ 358033.26 lakh. Further, Against this the company
recelved T 181000 lakh during F.¥. 24-25 and remaining amount has been shown as Subsidy receivable from GOU_MUKHY .
The amount receivable in the F.Y¥. 2025-26 is shown under current asset while the amount recefvable in the year 2026-77

s shown under non-cur ?9&5 ?Z"/ M. ‘{. g




B OPDDDDDDD DD 00O PPSSIESPEEESEEEEer

Note 7: Inventories

in ¥ lakh
As at As at As at
Particulars 31st March 2025 315t March 2024 1* April 2023
Amount Amount Amount
a. Raw Materfals and components
Stock of Materials (Capital) 23,263.47 19,921.13 19,521.75
Stock of Materials (Of&M) 9.118.72 &,035.69 3,806,854
Total 32,391.88 75,956.81 23,318.59

Hote;
i. Inventories of T 3239188 Lakh (P.Y: ¥ 25956.81 Lakh) are not held for sale but are those materlals and spare parts

which are held for the purpose of both capital work as well as repair and maintenance work of capital assets like
Transformers and Lines & Cable Network.

ii. The inventories of the company are kept for the purpose of self-consumption i.e. for capital works or repair wark in
ordinary course of business and are not meant for re-sale, Thess inventories are held in stores to support the distribution
and supply of electricity.

The inventories are valued at cost. Further, the cost of inventories comprises all costs of purchase, costs of conversion
and other costs inourred in bringing the Inventories to their present location and condition. The valuation of inventory at
cost is in accordance with the principals laid out in ind-AS 2, The practice of valuing the inventories at the lower of cost
and net realizable value is consistent with the view that assets should not be carried in excess of amounts expected to be
realized from thelr sale or use,

This disclosure is mainly to clarify that irnventories mainly include Distribution transformers (DTRs), cables, lines, poles,
spares, meters, metering equipment etc,, the specific nature and limited purpose and use s aligning with the specific
requirement of JBVML to support the distribution and supply of electricity and are not commonly saleable, Accordingly,
the managementestimates that the inventory is shown closest to the realisable value wiich is the cost.

r : }
/S S
& s x X A
b ' 24
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Note B: Trade Receivables

in ¥ akh
As at As at As at
Particulars 31st March 2025 31st March 2024 1 April 2023
Amount Amount Amount
Provision for Unbilled Revenue
|Undisputed, considered good 46,667.59 53,885.74 40,126.0
a6, 66759 53,B85.74 40,126.01
Trade Recetvable other than unbilled
| FEYE LI
a} Undisputed, considered good 4,30,550.65 5,801,647 .46 4,80,755.72
b) Undisputed Trade Receivables- considered
doubtiul 73,442.99 61,573.82
) Disputed Trade Receivables-considered
good x .
d) Disputed Trade Recelvables- considered
doubtful 2,19,901.26 2,58,588.57 2,69,286.95
6,70,451.91 9,13,679.03 7,91,616,49
Less: Provision for doubtful debts 1,94,301.95 3.32,031.57 3,30,860.77
4,76,149.96 5,81,647.46 4,60,755.72
Total 5,22,817.55 6,35,533.20 — 5,00,881.73

Hote:

i. Refer to Mote 2.1 w.r.t Other Key Disclosures for detailed explanations on Restatement relating to earlier period
transactions.

il. The provision for unbilled revenue reflects the amount related to consumption up to 3158 March 2025 not billed within
March, 2025 but demand ratsed in subsequent year.

fii. Refer to Mote 2.5 w.r.t List of disputed cases with JBVNL at different forums containing detailed note on disputed
cases of debbors.

iv. Refer to Note 2.13 w.r.t Mukhyamantri Urja Khushali Yojna for waiver of dues of domestic consumers havirg monthly
consumption upto 200 units tiil 315t March, 25 amounting to appel. T 358033.26 lakh. An adjustment to this effect has
been made in the Trade Receivable during the year. Further, against this the company recelved ¥ 181000 lakh during F.Y.
2024-23 and remaining amount has been shown as receivable under Mote 11: Other Current Assets,

tv. During the year ended on 31st March 2025, the company has written back the provisions made earlier for doubtful
debts against domestic consumers by T 137939.83 lakh, considering the fact that the substantial amount has been
received/adjusted under Mukhy Yojna. The calculation of write back has been done as per the ratio of the
arrears/receivable as on 31st March 2024, which has been attributed to the total provisions in the books as on the same
date, subject to maximum amount adjusted under Mukhy Yojna. This amount of write back has been booked as income
during the year ended 31st March 2025 in Note 25: Other Income-Others. Refer to Mote 2.14: Write back of the Provisicns

v 4
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Mote 9: Cash and Cash Equivalents

in ¥ iakh
As at As at As at ]
Particulars 318t March 025 315t March 2024 1™ April 2023
Aot AFaUnL Amotnt Amoisnt Amount Amount

{2 Balances with barks 2,04,153.01 2,04,152.01 2,18,252.44 |  1,18,252.44 1,40,886.40 | 1,40,886.40

b. Cash in hand 23.80 13.02 27.82
Imarest Cash 234,48 257,26 238,12 251,14 301.11 128,92
Tatal 2,04, 410.27 1,18,503.58 1,41,215.32

MHote

In the BRS of few banks of the units, certain open items are being carried forward as at 31st March 2025, either for want of
infarmation for unidentified debits or credits or bank charges not accounted for etc. Refer The details of the same along with

status is provided in the Mote 2.12 Bank Reconciliation Statements,

Note 10: Bank Balances Other than Cash & Cash Equivalent

in ¥ iakh
Mg Bl As at A5 at
Partioutars 31st March 2025 | 35t March 2024 | 1t April 2023
Amount Amount Amount
[Bank Deposits 51,948.30 50,563.86 48,131.35
Total 51,948.30 50,543,868 45,131,35
Hote -

The bank deposits shown above primarily consist of short-term Flexi Deposits as on 31st March 2025.
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Hote 11: Other Current Assets

In ¥ bakil
Az at A5t #3 At
Particatars 315t March 2025 st March 2024 1" April 2023
Arnount Amount Amount
1) Advances Other Than Capltal Advances
1 Oehers
Dthers Supplsprs 165.41 540,13 48,59
Coftractoes 107.22 54, 80 B1.06
47284 834,93 530.0%
1. Advances to Emplovess:
Ahvances to Staff Iran ir.30 IT.24
ThsConveyance Advance .49 17.70 51.72
Fosiival 8 [+ Brrl 080
CariMarriage Advance 177 1.80 016
Motor Cycle Advance ] 0.7 181
Cycle dufvance 018 o.18 oLig
Himrse Busbding/ Pay Advance 345 33,34 26,61
Medical Advarse 53.19 &l 30 .10
Armear Pay in Advance b v | 1733 1825
Temporary Advance 106,40 108,10 189.95
Ot haesr Actvance 54.72 42 B8 e 04
Computer Advance 023 0.13 11000
35103 33766 45193
3, Tames:
TS B Advances to Authorities 1,604 47 1,985,500 1,113,412
TCS Codlected al Source-G5T 167 - -
Adwance to Commercial laxes . . 1.13
1,608, 79 1,%085,50 1,115,358
4, Others:
Gal Claim From IREDA receivable QR 05 951,83 1, 30641
Deferred Expanss Y - .
‘Subsidy Recedvable from God MUKHY 91,000, 00 o =
92,048 00 51,83 1,308 44
Grand Tatal - 1) B4 ATR. 05 3,909,901 31,404, 75
) Cthers
1. Inter-Linit balances: 38,119.3% 5%, 907,13 1,71, 545 50
L. Inter-Company Transactions
JUVHL 4521 &45.01 1,120.45
48,83 E6%,01 2,130,448
3. Betiral Danapfifs
Dfficers Welfare Fund - (@.01} T83.00
C.P.F 42 4T Gah, 44 £51.95
G.P.F - . i7.5%
Group Insurance (Board) (021} i3.21) m
Masber Tnast 26, 873,45 12,858, 30 6, 525.45
AT, 415.T1 13,012,52 7,507, 79
Grand Total - I} 65,583 88 69, 584 &6 1,81, 293,85
Grand Total - (1) + 1) 1,60,063.83 T3, 454 57 1. B4, 898,60
Hote;

1) Refer to Hote 2,5 List of disputed cases with JBVHL at different forums contaiming matters related ko TOS.

i} Refer to Mote 2.13 w.r.l Mukhyamantri Urja Khushall Yojna for waiver of dues of domestic conwumers having monthly
conumption upto 200 units till March, 25 amounting to appx. ® 358033.26 lakh. Further, Against this the company received ¥
181000 lakh during F.¥. 24-25 and remaining amount has been shown as Subsidy receivable from GOU_MUKHY. The amount
receivable In the F.Y. 2023 Mdrshmay under current asset while the amount receivable in the year 2026-27 i shown under non-

LY S
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Hate 12: Equity Share Capital

&, Dwiais of Share Capital in € lakh
e Aa ot Aot
Particulers Thik Marck POIS ek March B34 st April 3023
Ameain Amoeail drrrourd.
lfﬂ'p-mq‘
’mlmmmmme
VEMONE00 | closing 4836277500 of ¥ 401 such) 4182228 3,30,213.00 3,1.213.00
T ) ;
| KRSS45O000 Enifty Shares, sodtion during the perid
TEHRTI00, clngrg ATRE50000 of ¥ 107 sach} T E 1, 14,5045, 00 1,30.85300
-—
Mfncribed B fuly Pyl up
iCpening: 1246450000 Equity Shanes, sadition during the period
V052500, clisting 4TRLE0000 of ¥ 507. sach| 4705008 1,14,645, 01 1, 0LALAD
e e e
i T fakh
Egpaityy Shares e
Fwticulan Ax st 30e March 2075 A3 af 115 Manch 2024 ds &t 17 Agril 2033 sy
Homizer Jrrm—— Wmher Jr—— Humber | Ameni
Eilulasing &t the T ™ o
o 3,24,64,50,000 1,34,645,00 1,90,89, 38,000 ammmsn | 3,108,000 290,053 00
b during e pericd 1,50,90, %2, 500 1,501,015 1LF.20.00 11,7500 :
Back during bR parid : : = : . F
TarenTTEnnk : : - ; = e |
Efatanding sk the end of the penod 4,Th.54, 43, 50 R 171 3,24, b, 50, D8N 3,00, 645,00 | 3,10,89,30,000 3,10.093.00 |
LMH%MWHWW.MWHMMMMW‘W&MW
ErisCiakes ane a5 belon:
i I lkb
Hature of Lo Ax ok s
P Ralstianthin 10t Harch 2015 40 Maarehy 04 12 kgl 2803
[Egaty Enares
Tharichand Ui Vo kegan Ltd el ding Cormpany 4,78, 554,19 FETTITT] 3,10, 50254
|
2 Detaks of Barebolding m the Company in I dih
——
Mame of Shareholder An b 118k Mawch DTS Aa st 515t March 1024 s wt 1% Agril 3033
Ha, of Shares beid Nl Wo. of Shares heid Roffoking | Wo.ol Sharmbeld | % of bokeng |
I herichsn LUra 'iles: Figam Lid 4, TR, 25,41, 5000 m""':%ﬁﬁ 1,74, 4, 49,4000 FLYROEL] WA 9.4 G
| Principal Secretarys Setratary, Power, Gol Bl oL oo ] [ 100 | o000
Principal Secretevy/ Secretary, Finance, God w0 £LD000TE 1 20000071, | o000
ey erretary. Plening B -
Gl ] 0. OG0T 1m £LOG0NA0E 2] 00041
Seorelmny/ Secretary, 'Wiber
Gl 150 £, 000007 100 0LO0000TL s L0
Prircipal Seoretarys Secretany, Mises B ——
Hatural Resore, Ged 100 2. DOGDNY 10 [N #i LG
Prircipsl Secreiiry/ Secrelary, Fant
Crwirmament, Gal 103 0, 0000 1] [LS000TL nil 0.000067%
I Fonad 4,789,412, gt 190.00% 3,24,64,50,000 lwml 3,10,8%, 30,000 mﬁj
&. Dietafly of Prometers Sarshcidng is the Campany in ¥ lakf
Equity Sharm
Hamae of Lharstalzer Aa ot $1a March 2015 Ay ot st Maarch BO04 a3 at 1% april W23
M. oof Shares held % of Hokding Rix. of Shares Feld % o Hoiding Wo.of Shares beld || % of Hodding
Princigsl Secretanyy Secretary, Possr, Gol 1 . OO0 130 (L0005 §E 00, DO
Principal Setretan Secretary, Finance, GoJ m 200000 L] uml K 0, o
Princigat Seciwlany Secrrlary, Planning &
Developiment, God B it 12, (00T 10 DLB000% £ i, (R
Secretany Secretary, Waler )
Gl 00 7. 00T 150 [LE000% ] 2 R0
Lpcretany)’ Secretary, Mise
Resoumoes. God 1 12 ST 10 e ] o0 O.D:ml]
Frincpal Secretany, secretary, Fonest &
Environment, GoJ 1m 200000 1058 (L0000 ] BL000N.
[ Tolsd 00 0.03% %] 0, bens| 400 0.00%
HEcs;

The Company has iy oo ciass of equity ¥ g d'mﬂ'wmth“WﬂﬂmmnhMmrltn-uﬁl..mj._
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Note 134 Other Equity

in ¥ lakk
A5 AF A5 at As at 1
Particulars 31zt March 2015 31st March 2024 1% April 2023

— Amount dumenink dmount
1) Retained Earnings
Opening balance {18, 32, 51E.51) {15,71,%42.75) (15,69, 441, 60§
Adfistments for
Frh'w.u!umu = 121,15
Adjusted Retained Earnings (18,32, 518.51) (1%,71,562.79) {15,71.562.75)
{+) Mot Prafits (Met Loss) For the current year {1,92,815.53) (2,60,955, Té) :
{+) Commprehersive Income ! (Expensanot be reclassitled to
profit or loss
{#) Transfer from Reserves X "
{-} Interim Dividends .
-} Transter to Reserves s s :
Closing Balance (20,25, 334.04) (18,32,518.51) (15,71,562.75)
i} Other comprehenstoe Income/Expanditure . - -
Oipening balance {18,731,19) {15,378.29) (15, 378.19)
 Adpustments for
Prio Period adjutments
{#) Addithon during the year {7,153.50) (3,353.00) ¥
Closing Balance [25,884,79) {18,711.29)| {15,378.29)
Reserves & Surplus Balance (f+H) (20,51,118.84) (18.51,249.80) (15,86,941.04)
i) Share Application Money received
Dpening balanca 1,54,108.70 13,561,770 13,961,770
Add: Share Application Money received 5 C0KL00 1,53, 500,00 ik
LLesa: Utilised for aliotment of equity shares 1,53, 909,15 13,752.00 .
Share application money pending allobmaent 5, 200,45 1,54, 10070 13,941, 70
Other Equity as at the end of period (ist+if) (20,46,018.35) (16,97,140,10) {15.72,979.34)
Hote:

’l.l.d'l.-r‘thnEIJw.r.tDﬂ‘u’KcyB‘h-:l.m:nfwd:uilnd:qﬂmlﬁnm:mmmmmmawh-m,

i Other Comprehensive Income anses due to re-measurements of post-employment benefit obligation and the same was recognized dinectly
to retained earnings.

jii. Share application money pending allofrment of ¥ 5,200.45 Lakh includes ¥ 5,000.00 lakh received under the JPSIP Scheme from the
iGovernment, ol Jharkhand on 28th February 2025 and the balance amount represents the unatlotied portion of residual value in the ransler
scheme for Equity sllotment, Further, during the year, the Company recancited its aquity with the Holding Company, Accoedingly, In order to
align with the accouting made by the Holding Company, the Company regrouped the sald amount under Share application pending aliotment
Trom restructuring accounis—previously diiclased under Mote 138: Restructuring Accounts,

Hote 138 Restructuring Account

in ¥ iakh
hs at As at As at
Particulars 315t March 2025 F1st March 2024 1* Apeil 2023
Amnaunt Amount Aot

Restructuring Account (Eguity Portion) . .
(as per Gol notified “The Markbesd State Electriciby]
Reform Revised Transfer Scheme 2015" vide Notification ne.
2917, Ranchi dated 20.11.201%)
Restructuring Account (Additfonal ) (186,472, 73) 4147, T4, 200 1,15,846.17)

Total i1,66,672,73) (1.47,784.29)| {1,15,846.13)
Hote:

i. Restructuring Account (AdFy erits the amount recognised in the books against reconciliation of TVsL,

he @ g
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Hote 14: Borrowings- Financial Liability

in ¥ lakh
A at As at Az ab
Farticulars 11st Warch 2025 F1st March 2024 1 Apeil 2023
Amoiunt Amounk Amourt il
| 3ecured
Terem |osns
Loan fram BFC B, 117.00 07 54, 14 15, 17.00
Loan from REC 1,13,439.06 1,18,039.04 1,12,442.54
Loan from World Bank 14, 500,00 14, 500,00 7,000.00
2,19,156.06 1,30,123,39 1,444,759, 94
Unjecured
Term loans
Loan from State Government 11,73,637.08 9,00, 521 .61 13,76,471.51
11,73,637.00 9,02,521.44 13,76,471.51
Total 13,92, 800,14 11,32,845.00 15,21,731.46
Mote 15: Barrowing- Current Finamncial Liability
in ¥ lakh
A at As at As at ]
PFarticulars 318k March 2075 315t March 1024 1% April 2073
Ameount Amoaurit Adeount
&, Loams repayable on damand
Untecured
Loan from Gavernment 1,49,441.11 2,04,734.80 1,34, 82634
Total 1,69,441.13 2,04, 734,80 1,34, 826,34
b. interest Payable
IMErest on Government Loan &, 16, 189.98 4 47 157 .46 522,171
interest cn Other Fi lcars 13, 5950.40 & 19768 5,575.20
Total §,30,110.38 4,55 635 14 1,27,691.99
¢, Working Capltal Loan 45,677 &7 BE, 165,31 &4 600,74
Total 45,677,587 B, 16511 a4 600,74 |
Total 8,45,229,38 T,26,535,15 5,07,120.07

Hote:

i, Buring the F.¥ 2024-25, the compary received a botal of ¥ 429281.02 Lakh {P.¥: ¥ 432019.36 Lakh) of loans towards various capital projects,
mmhﬂﬂw[n{mmhmﬁuhﬂllbﬂm&nﬂmﬂmm.

ii. During the F.Y. 2024-15, the company repaid loans of T 290TES. 21 Lakh (P.Y.% T30697.346 Lakh). The Total amount of Loan as at 315t March,
025 was T 1562334.27 Lakh (P.Y: ¥ 113737980 Lakh) which includes ® 204550 Lakh |P.¥: ® 204550 Lakh) bowards repayment of DYC dues by
State Government through fvocation af TPA by Central Government, ® SHA248 44 Lakh (P.Y.: ¥ 447408, 44,00 Lawh) recelved from Govi. of
Jharkhand against LPSS Scheme.
IH.MMMMWMMMEMEMIHll!.p.L.h'ﬂlJ’ﬁth‘l‘El’ruhﬂtltrll‘mld institutions vary from 9% ta
10,75% p.a, Incase of State Govl. loan, additianal Interest of 1.5% p.a. & charged on delayed payments,

b State Gowermment has extended a guarantes of T L3000 Lakh (P.¥: ¥ £5000 Lakh| to obtain credit lmits for obtaining shart term fund-based
ard non-fund-bated credit Hmits. n addition 15 the gusrantes, additional charge has been gheen on sbockd, rade recefvabled, other current
assels, flxed assets mot charged with PRC/REC and OWIP, Further, the company has glven Bank deposits of ® 12891,14 Lakh (P.Y: ® 1203435
Lakhp as len against the Working capital Hmdt.

v. The company has taken working capital loan from Indfan Bank, Bank of Indla and Punjab Matlonad Bank to mest the obiigation of power
purchase LabHity i the monmal &5, The Interest rate for the limits avalled ranges from 9,98 to 11.70 % p.a.
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Hote 16; Consumers’ Security Deposit

in ¥ lakh
As at As at As at
Particulars 31st March 2025 315t March 2024 1® April 2023
Armount Amount Amepasnit
|Consumery’ Security Depasit
Security deposits from Consumer 1,47, 214,60 1,39, 416,46 1,17.712.83
Interast payable on Consumers depotits Th, 43400 b, 163,74 55,643, 44
Total 2,23,648.60 2,05,582.20 1,73,566.29 |

Hote:

i. Interest on consumer security deposits provided at SBI base rate of 10.25 % as on Tst April, 2024 on the security depasits
received from consumers including, Average rate of interest has been used for the amount collected./refunded during the year.

During the year ended 115t March 2025, the company has adjusted the Security Deposit of ® 5188.27 lakh by transferring Lhe
balance under Securlty deposit to consumer ledger after adjusting the arrears as on that, against the installation of prepaid
meters under ESC Ranchi and ESC Dhanbad of 1.54 lakh consumers. This resulted in a reduction of both the Security Deposit
liability and the arrears of the conceren consumers. The unadjusted balance including subsequent top up in prepaid acoount as
on 31st March 2025 has been recognized as Advance from consumers. (Refer Mote 30t Others Financial Liabitities). Refer to Note

.15 Security Deposit Adjustment for Prepaid Meters

fi. The company s in the process of updating data base for consumers for adjustment of interest on consumer security depasits in
their ledger. Considering the very large size of comsumers, the process of data update i3 time corsuming. The interesi
adjustment is being made to consumers ledgars In & gradual manners after updating the database. During the year, interest of
4255.14 lakh has been adjusted /credited to conswmer ledgres.

Mote 17: Government Grants

in ¥ lakh
LY As at A &t
Particulars I1st March 2025 31st March 2024 1* April 2023
Amaunt Amaunt Amount
Opening Grant 5,57,047.41 9,35, 493.04 9,35,491.04
| Add: Movement during the year 28, 145.07 21,554.38 .
Total 9,85, 192,49 9.57.047.42 9,35,4%3.04

Mobe:

i"l!l-’h'h“hfl’i-'il’l’l‘l'l’l’lii'll“llllIliI’illllliiﬂ

i. During the financial year 7024-202%, the company received a total of % 92684.00 Lakh (P.Y: ® 88735.17 Lakh) as capital grant;
F20543.00 Lakh [P.Y: ¥ 12328.17 Lakh) from PFC [Central Government Scheme) and ¥ F1741.00 Lakh (P.Y: ¥ T&407.00 Lakh) from
State Government) far various projects under different schemes and amortized capital grant by ¥ 57539.50 Lakh [P.Y: ¥ 5485262
Lakh) during the said period. During the year, grant received from ¥ 6999.43 Lakh was surrendered. This resulted in net positive

mavement during the year of ® 283145.07 Lakh (P.¥: ¥ 2155438 Lakh).
ii. Refer to Mote 2.1 w.r.t Other for detafled explanations on Restatement relating to earlier period transactions.

TR A~
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Mote 18A: Other Mon Current Liabilities- Provisions

in ¥ lakh
As at As at As at
Particulars 315t March 2025 3ist March 2024 1™ April 2023
Amount Amaount Amaunt
Terminal Benefits Liabilkty
Liablity for Persion Fund 3,02,552.25 2,77,502.80 1,96,588.39
Liability for Gratuity Fund 18,262.03 14, 225.92 13,678.43
Liability for Earmed Leave Encashment Fund 20,445, 56 16,727, 54 15,031.28
Liability for GPF Fund 15,324.11 12,711.74 8.568.28
Liability far GS5 Fund 1,656.79 1,459.56 1,568.72
|_ Total 3,58,278.74 1,23,.617.56 3,35,854.09
Hote:

i. During the year, the company carried out the Actuarial Valuations through an Actuaries for the F.¥. 2024-2025. Detailed note

on the same is provided under Mote 2.4 Terminal Benefits,

Hote 188: Other Mon Current Liabllities- Others

in ¥ lakh
A5 at As &b A5 at
Particulars 315t March 2025 31st March 2024 1* April 2023
Amount Amount Amount
Unawdited Audived Audited
thers

Security Deposit from Contractors 11,578.55 11,332.34 10,5%9.72
Heep Back deposit 4T, T12.66 319,453,322 37.581.30
Penalty Kesep Back 751721 754567 7186165
Retenbion Maney for Suppliers /Contractors &7,496.50 52,050,190 1,08, 573,08
Penalty for Contractors 177,35 329,80 314,08
Earnest Money Deposit 4,481.50 1L,312.46 3,002, 67
1,59 463,77 1.54,061.58 1,65,212.51

%
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Histe 19: Trade Payabie
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Note 20: Other Current Financial Liabilities

in ¥ lgkh
[ A= at As at As at
Particulars 31st March 2025 31st March 2024 17 April 2023
Amount Amount AT
3. Receipts under Deposit Head
() Receipts from Consumers- Deposit works,
Consumer Contribution, Electrification, Service, 63,873.31 48,100.11 51,416.05
Connection
(b} Advance for Deposit Work 21,009,568 21,701.49 14,328.32
B4,B82.99 69,801,60 65,744.37
b. Others
Liabilities for Establishment 1,122.07 1,624.31 2,220.98
salary Payable 2,199.63 2,090.94 2,039.03
Other Liabilities 123.69 168.66 68780
Dther Payable . =
Security Deposit from Staff 1.23 3.19 3.52
Other Deposit 1.15 0.39 2,56
Statutory Audit, Internal Audit & Tax Audit 23.35 30.13 17.24
Other Liabilites (REC) 3,958.71 3,760.13 2,972.47
Advance from consumers 4, 28146 =
Sundry Creditors{Purchase) 161.76 190.35 361.02
Liability for Capital Suppliers/Warks 99,518.44 71,511.36 1,26,646.57
Liabilities for O_M_Suppliers/Works 19,697.29 19,155.10 20,B64.96
1,32,090.79 99,554.56 1,55,826.15
Total 2,16,973.78 1,69,356.16 2,21,570.52
S i —

Hote:

i. Consumer Centribution or Government Grants do not reduce the acquisition cost of the respective assets; they are

reported on the Balance Sheet as deferred income,

ii.The amount shown under advance from consumer consist of the wallet balance of unadjusted amount of Security depsoit of
Prepaid consumer of ESC Ranchi & ESC, Dhanbad, including the subsequent Lop up in prepaid account &S on 31st March 2025,
Refer to Note 2.15:5ecurity Deposit Adjustment for Prepaid Meters

transactbons,

to earlier period
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Hote 21: Other Current Liabilities

in ¥ daky
a5 ak as at As at
Particulars 315t March 2025 31st March 2024 1" April 2023
= Armount Amount Amount
(2} Tax Payable;
Income Tax deducted at sowrce &07.06 104,85 a.n
Sales Tax/ Professional Tax/ Labour Cess payable 151.54 204,35 1,321.58
TDS deducted an CGST 188,39 2.1 40.18
TOS deducted on 5G5T 188,39 2.7 40.18
TS deducted on IGST 52,25 .41 11.86
(b} Others;
Electricity Duty Recoveries §9,724.78 B1,B50. &4 59, 844.07
Foyalty Payable 7.48 6.30 17.58
Public Works Department 0.25 0.25 0.28
GST Liability 13.13 21.90 31.90
Compounding Fees Payable 2,900.44 2.05.77 1,844 6
Advance Subsidy Received from GoJ_Other than Muktny 76,884,69 &, 264,81 7.671.98
Total 1,30,721,44 90,930.73 71,086.44
Hite:

I. The company is paying electricity duty on regular basks close to the amount of actual collection while the Hability is booked an

accreal basis. In many states the collection based payment i required under the provisions of the respective acts of the State, Such
accrual accounting has caused a huge gap between actual payment and the Tability bosked.,

fij The Government of Jharkhand provides subsidy to certain specified categories of comsumer, Such subsidy s passed on to such
consmers as a deduction in the energy bills towards net payable amount. The company sccounts for such subsidy amounl as Subsidy
Receivable from Government of Jharkhand and the amount received are adjusted against the same, During the financial year 2024-25,
the total amount of subsidy passed on to consumers which were recefvable from Government of Jharkhand was $ 35291914 (P.Y: T
231407,15 Lakh), The total amount received towards such subsidy during the same period from Government of Jharkhand s ® 37273%.00
Lakdw (P.Y: ¥ 230000 Lakh). The company has recetved 0061986 Lakh of subsidy amount in advance during the wear ended 3130 March
2025. The total advanced recetved a5 at 31st March 2025 is T26884.69 Lakh including the apening advance of T6264.83 lakh. This does
nal include the subsidy receivable under Mukhy Yojna. Refer to Habe 217 Mukbyamantri Urja KEhushall Yojna and Mote 11: Other curment
assats, Refer to Hote 2,10 Subsidy to consumers by Government of Jharkhand,
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Mote 22; Provisions- Current
in ¥ fakh
Az at As at A5 at
IF_"“““‘" 315t March 2025 315t March 2024 1* April 2023
Amaunt Amount Aumsont

Leave Encashment . =
Gratuity Reserve : - (0.00)
Hew Persion Scheme 879 38,40 .47
Permsion Reserve - - *
Cantribition to CFF 13.75 13,751 13,15
EPF(Employers) 136.30 136,72 123,55
EPF{Emplovess) 121.65 114,11 {1.B1}
ESI{Employers) 14,26 kil 38.45
ESi{Employees) 36,40 3640 48.72
PFLl & LIP 15.30 17.08 16.63
Liabitity for Leave Encashment Contribution . . .
Liability for Gratuty Encashment Contribution - - .
Liability for Pension Contribution 19381.62 Bad, 54 A T3
Liabfity for GPF Deduction - - ]
Liabflity for G55 Deduction - - -
Liability for Persion Fund T613.97 SRV 41 5238.09
Liability for Gratuity Fund - B93.77 535.26
Liability for Earned Leave Encashment Fund - 291,32 165 88

Tatal 17,3705 16,413.42 41,454,213
Hote:

M“”"’ﬂ;,
o)

ity for pendion is shown under current Habllity. There & no curment [Eability bn case of Gratuity and Earned

e Ve R
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Mote 23: Revenue From Operations

in ¥ fakh
For the year emnded Far thi Year ended
Particulars 31st March 2025 31" March 2024
Amount A mount
a, Sabe of !W
Domestic 4,40,479.69 3,70,254.30
Commarcial o, 042, 24 #1,963.73
Public Lighting 4,B15,56 9, 108.89
Irrigation 6,317.86 5,244.49
Pubdic Water ‘Warks a 2
Industrial LT A2 1% 1342313
Imchasrial HT 2,16,993.13 1,949, T45.62
Rattway 12,808.55 9,162.16
7,99, 82927 698,921,444
b, Gther Opsrating Resenue
meber Rent/ Transformer Rent Tih 4% 41780
Wheeling Charges / Fuel surcharge/ Dutside Sale 31, 196.99 ¥7,147.39
Recaipt from Corsumers for capital veorks 1.655.33 2,145.40
Miscellameous Charpes from Consumers 047 i
36,771.27 39,910,460
Lesa;
c. Rebate aliowed to Consumers 6,303.88 7,709, 46
Total B, 30,296.66 7.31,123.58

Hote:

i. Reverue from Operations of ¥ BIOE96.66 Lakh (P.¥: ¥ T31123.58 Lakh) maindy represents the sale of energy to warious categories of
consumers. made during the year. The smount stso inclindes ® 2655.33 Lakh (P.Y: ¥ 2145.40 Lakh) towards amortization of consumer
contributions received under deposit hesd Tor capital works/service connections

¥

Consumer wise units sold i provided in the table below!

il CEL TR | N9 T.ED | TOSRRE | 3, TWLGR | FRLPO | RSO 11H80 | SE08S | D440 [ 0H | TRED

Wote: Todal walts sold ncludes undts 777 LU R Y, 332 LU charged against theft.

i, The tariff for F.¥. 2024-75 was issued by JSERC on 300092024 which was effective from 0. 1002024, During, the year company made its
billing & per the last tarifl onder of F.Y, 1023-24 The iling as per new Tarfll was done from the Month Octoberid, In the event af
awailability af Tariff arder with the rew rates since the beginning of the yeer, the company would have expected higher sabes value as per

"R SDADDIDIONDDNONDPDPDIIDIDDIDIDIONINDINDNITYC

revwised tarkf order.

. Refer to Mote 2.1 w.r.k Other Hey Disclosures for detailed explanations on Restatement relating bo earlier period transactions,

Hote 24: Other Income - Revenue Grant from Gove.

in ¥ lakk
For the year ended For the Year ended
Particulars 31st March 2025 31" March 2024
Amounil Amoient
- 1,35, 780,93
1,35, 700,95

2T W,

Py




Hote 25; Other Income-Others
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in ¥ [okfy
For the year ended For the Year ended
Particulars 31st March 2025 31" March 2024
Amaunt Amaount

Amortisation of Grarts 57.5%9.50 54,051.57
Interest income from Investment in Fiked Deposits 1,735.24 5.344.25
0.P.5 from Corsumer 19,151.65 &0,352.18
Interest from Bank (Other than FD) 1,213.8 1,443.68
Supervision Charges 1,068.18 783.85
Mizoellaneous Receipt %,155.78 1,630
Rebate on Power Purchase 465,49 385.02
3ale of Sorap 547,25
Bad & Doubful Debt provision written back 1,37,939.83 .

Tetal 1,41 848 % 1,08, TRE &1
Note;

I. Grants provided by Government/Government agencies (Central/State) towards Ibems of property, plant and equipment are recognised as
A credit to deferned revenue. Such reverue & recognized/amartsed in profit and biss statement in proportion o the depreciation charged
on the property, plant and equipment created out of such grants. During the year, the compary amortised an amount of T57519,50 Lakh
(P.¥: ER4452.62 Lakh.) against such grants, Refer to Hote 17,1,

fi. During the year, the company has made sale of 15 sorap of ¥597.25 lakhs through MSTC Limdted and paid a comenmission of 20,15 Lakh,
Refer Mote 29: Other Expenses- Administrative Experses,
irl. Refer to Mote 2.1 w.r.t Other Key Disclosures for detailed explanations on Restatement relating to earlier period transactions
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Mote 26: Purchase of Power and Transmission Charges

in ¥ lakh
For the year ended For the Year ended
Particulars 31st March 2025 31" March 2024
Amaount Amount
|Furchases of Power 7.82,797.35 B,0%,490.28
Transmission Charges 9,556.12 BS, 004,39
Total 8,72,353.47 __8.97.494.67
MNote:

. During the year 2024-25, the company made an expenditure of ¥ 872353,47 Lakh (PY: ¥ 897494.67 Lakh) towards Purchase of
Power and Transumission Charges which includes surplus of solar purchase from Net Mererting consumers of ¥ 43,70 Lakh (PY: HIL).
The company made purchase of 1699013 MU of units net in the current year (PY: 15784.84 MU). However, the billing have besn
made as per the last tariff order of 2023-24 tAl the month of September24 in the absence availability of Tarff order for the F.Y.
2024-25. The Tarill for F.Y, 2024-25 was issued by JSERC on 30,09.2024, which was effective from 01.10.2024. The billing as per mew
Tariff was done from the Month of October24. This has resulted in creation of a gap between the purchase and sale value for the
F.Y. 024-15. Refer Mote 23 {i. The list of top five Generating companies in order of value of purchase Is provided in the table

below:
Year: 2024-25 in ¥ lakh
Hame of the GENCO Amount % of Total Purchase cost
MHTPC 1,61,132.93 0%
DL 1,95, 7861.24 0%
PTC 1,12,676.4% 13%
TWHL 7. 744,14 s
APHRL 56,043, 44 %
Year: 2023-14 in £ lakh im ¥ lakh
Hame of the GENCO Armsount % of Total Purchase cost
WTRC 2,21,388.80 5%
DvC 2,04,093.88 3%
TWHL 1.41,074.11 16%
PTC 93,914, 73 11%
APHRL 5769504 &%

il. During the year 2024-25, the company booked -444%,73 Lakh (PY: ¥ 75018.19 Lakh) as Supplementary bills received from varioos

power purchase wendors.

iil. The power purchase cost does not include the the adjustment of rebate on power purchase. The same amounting to ¥ 445,49
iLakh (PY: ¥ 386.02 Lakh) has been separately recognised as an income and shown in “Hote 25: Other Income-Others®.

Note 27: Employee Benefits Expense

in ¥ lakh
For the year ended For the Year ended
P 31st March 2025 31" March 2024
Amount Amount
{a] Salaries and ncentives 2T 450,85 26,19 40
b} Expenditure related to -

{il) Pension 6,929.04 5,422.55
{iti} Earned Leave Encashment 3,0459.79 1,812.97
{iv) Gratuity 3,117.08 1,036.35
i) Prowident and other fund 16.340 157,92
() Staff welfare expenses 138.95 53947
Total *D,'..I’-ﬂ.l:l'] 34, 960,70

Hote:
i. During the year, the

ame is provided under g aneliLs,

the Actuarial Yaluations through an Actuaries for the F.Y, 2024-25, Detailed note an the

e g
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Mote 28: Finance Costs

in ¥ Ikl
For the year ended For the Year ended
Particulars 31st March 2025 31™ March 2024
o Imberest axpense

i} Interest on Bank Loan 10,950,584 6, T12.23
i) nterest on term loan 1.68,321.13 1,31,107.34
k. Bank Charges 44% 97 138, 36
| Total 1,79,728.09 1,38,097.93
MNota:

. During the year JBVHL charged ¥ 17972809 Lakh (P.Y; ¥ 130057.93Lakh) & finance charge in the PiEL which is towards the interest
ot and ather charges on loan and working capital funding in the form of ODVCC/LE and bank charges. The break up of Interest coit
is prowvided in the table below:

On |candlimit for payment of
|m pomer purchase Habilities SIS B g
Interest on Tesm Loan
State Govt. Loan TTA9.46 T8, 318.47
Ip_rc 1,601.29 1,594.89
REC : 11,613.23
Total-A TR, 79474 £9,526.59
linterest on Working capital /Short verm Loan
Irwciian Bank 3,061,217
1'mmn:n- 1,130.27 .
[Punjab national Bank 251.99 -
[BCICI Bank TO.43
EF[ b, 245,08 .
Total- B 10,960, 84 .
Total- AsB B9,755.58 89,526.59

ii, Bank charges mainly includes amount paid agalmst bill discounting, LC charges, annual maintenance changes etc. levied by banks
on working capitsl loan Limdts, .

ifi. During the year company borrowed a short term loan of ¥ 131972.75 Lakh (PY ¥ 94078.82 Lakh) from PFC for payment of power
purchase dues and repaid ¥ 20424009 Lakh (PY % 21811,49 Lakh) during the same pericd. The total interest on the same during the
year was ¥ 246 BB Lakh (PY % 1375, 38 lakh). Furthes, comparry borrowed long term Loan from PRC of T S6000,00 lakh for payment of
power purchase Uabilities, Interest on the same for the year was ¥ 1603.29 Lakh.

tv. The Gowt, of India published the Electricity (Late Payment Surchange and Related matters) rules, 2002 (LPS 2021) on 03062002,
The chjective of the schems was to provide Financial Assistance to State DISCOMG for clearance of Outstanding Dues of Generating.
The company opted for the LPS 2022, As per LPS rules payment of cutstanding legacy dues o suppliers had to be made in 12 1o 48
menths. In order to pay the flaed nstsllments, the company bormoweed ® 588248 44 Lakh as on 31.03.2025 (P.Y. T 447488, 44 Lakh)
from Gowl. of Jharkhand. Interest on such loan for the year amounted to T 77191 46 lakh. (PY, T 54487 85 Lakh, } Refer to Hote 19 (i),
() & (il

v, The Central Gowt, inwoled TRA in the F.¥ 2020-21 and 3021-22 to directly debit & total amount of T 284550 Lakh against the power
purchase dues af BVD, This was recorded in the books as loan from Govt. of Jharkhand, The company paid % 80000 Lakh n the F.Y,
2021-17 and the loan cutstanding &5 on 31.03.2004 was T 204550 Lakn {P.Y. ¥ 304550 Lakh). The interest on such loan for the year

amounted Lo ¥ 39135, 38 Lakh (P Y. ¥ 26599.50 Lakin) W |ju 1;'?.
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Mote 29: Other Expenses- Administrative Expenses

in ¥ Jakih
For the year ended For the Year ended
Particulars 315t March 2025 317 March 2024
Amount Amount

Rent Rates & Taxes 68.19 128.21
Insurance §.56 8.20
Telephone Changes, Postage, telegram B Telex Charges 399,48 47054
Legal Charges AdB, 45 47,09
Consultancy Charges 1,064,43 6,355.43
Teschinical Py . .
Orther Professional Charges! Collection and Remittance 90,16
charge .92 0.
Traveling Expenzes b Conveyance 182.53 2080
Wehicle Running Experses (Petrol & Oil) 581.81 267.82
Hired Yehicles 955,65 67189
Fees & Subscription 42,70 510
Bocks & Periodicals 1147 2.05
Printing & Stationeny 78.35 &2.90
Mdvartisements 1.47 11.75
Water Chargns 4.10 166
Blectric Charges 1,111.20 B&3.41
Entertainment Charges 44.47 43.85

aneo Expenses 111,57 154,52
Hicsmee Gusard 981,76 S81LM
Computer Billing 1,912.78 3,549,209
Bills Distribaution 547.54 452.70
Others. 2,163.57 1,854.54
Vehicle Running Trucks/ Delivery ' 5.28
Vehicle License & Reg. Fees 0.2 0,24
Incidental Stores Expenses 7.75 7.4%
interest on Congumers Depaséts 14,525, 40 12,898,.51
Provision Tor Doty Debs 210,12 1,170.80
Other Compensation 11881 47.31
Training & Orientation Programme 2480 1.0
Comrmigsion Expensed 2018 o
Audit Fees:
a) Statutory, Tax Audit & certifications 21.65 21.24

Total 26,730,319 31,314,086

MNeoka:

i. €14, 525,40 Lakh {P.Y: ¥ 12,898,519 Lakh] towards Intarest on CONSUTT SeCURily deposits provided at SBI base rate of 10.25% as on
1™ April, 2024, Average rate of interest has boen used for the amount eollected refunded during the year, Refer to Hote 2.1, Other
Key Disclosures for detabied explanations on the reasan of increase in the interest on seourity depadit amount.

0. ® 210.22 Lakh (P.¥: ¥ 1170.80 Lakh) towards provision an doubtful debts, provided at 1% on the net Incremental mavement in
recelvable amount In each unit during the year excluding the ameunt of Unbilled Revenue in the presvious year,

fil. ® 11.65 Lakh (P.¥. ¥ 21,24 Lakh} provided for tatutory audit fees, tax audit and certifications of the F.¥, 2024-25, The fees hars
mrmhmmmﬁwmmﬂtﬂWmMmmudﬂmwrwhmrmnymﬁmqwedmnnﬂ
Scheme, Refer Lo Mote 2.6 Quarterty Financial Reporting under ROSS Scheme.,

iv, Buring the year, the company has made sale of its sorap of T597.25 lakhs through MSTC Limited and pabtd & comenmission of 20,15

lakh, Refer Hote 25: Other come-Others

T

on Restatement relating to sartier period transactions,

b
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Hote 29: Other Expenses - Repairs & Maintenance

in ¥ lakh
For the year ended For the Year ended
Particulars 31st March 2025 31" March 2024
Amount Armount

Plant and Machinery 1,704.17 2,506.63
Building 59.94 140,25
Civil Works B44.10 179
Line Cable Net Works 41.397.83 31,319.43
Vehicles 2.67 6.19
Furniture and Fixtures 3.19 2.06
Office Equipment F.o 7.0
IT Equipment 221.35 -

Total __45,270.35 34.319.?
Mote 30: Other Comprehensive Income/(Expense)

in T lakh
For the year ended For the Year ended
Particulars 31st March 2025 31" March 2024
Amount Amount

OCl-Eamed Leave Encashment . .
OCI-Gratuity 612,33 43.63
OCE-Pension 7,765.84)| (3,396.63)

Total (7,153.50)] (3,353.00)
Hote:

i. During the year, the company carried put the Actuarial Valuations through an Actuaries for the F.Y. 2024-25,

Detailed note on the Lama

provided under Hote 2.4: Terminal E._mel'ils_
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